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a A Se PE UN 656. enesl stntneeeaanvanykseesees | 346 and 348 Broadway.... ........ 622 
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BOcermey, OW YOGR 2... cccccsevcesseecel Robest L. Case.........| | Isaac H. Allen.......... oR, 2 SePrerreerrrerer re 616 
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Cunningham, W. H., & Co., Chicago. ....605 | Underwriters Agency, New York......... 621 
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THE INSURANCE OF INSURANCE CAPITAL. 


LIFE and property are admitted by all intelligent men to be proper 
subjects for insurance. In these there are risks to which prudent men 
do not wish to stand exposed alone. They think it wise to divide 
whatever loss may occur amongst all who may be liable te meet with 
loss. In doing this each individual willingly exposes himself to a /ess 
loss for the sake of avoiding a greater loss. Where such an arrange- 
ment is entered into in good faith and carried out rigidly all parties are 
equally benefited. The number of men whose individual , interests 
are best secured by entering into such an arrangement is not limited toa 
few. Nor is the number of these whe are willing to do so but small. 
Yet there are many who, while they are ready to acknowledge the 
theory to be correct and wise, are unwilling to place themselves under 
the same obligations to others that they would have others place 
themselves.under to them. They are willing that others should bear 
a part of their risks but are not willing to beara part of the risks of 
others. 

This selfish disposition is frequently manifested by those whe have 
life to insure, but more frequently by those who wish to have their 
property, in the shape of buildings or merchandise, insured. They 
are not willing to insure the capzta/ which is necessary to insure their 
risks. The capital which is used in insuring risks on other property 
must itself be insured, or the capitalist is without protection. Others 
ask him to insure them, but they do not insure him. Virtually they 
ask capitalists to expose their property to greater risks that they, the 
insured, may be exposed to less risks. 

The request is unreasonable, and to comply with it is not only bad 
financiering, but striking a blow at the very principles upon which 
insurance as a means of protection is based. Let an insurance com- 
pany be called what it may—let it do business on what is called the 
stock, proprietary, mixed or mutual plan, the basis- principle, upon 
which the business is done, is mutuality. The company insures the 
property of its customers and its customers insure the property or 
capital of the company, and thus the business is mutual insurance, 
whatever may be the name by which the company is known. If cus- 
tomers refuse to insure the capital of the company it should refuse to 
insure the property of customers. Otherwise insurance becomes a 
one-sided affair—capital is without protection. 

But it should be as well protected as other property—as well insured 
as buildings and merchandise. Its owners have the same right to, and 
the same need for, protection as the owners of other property, and as 
before said, if its owners insure the property of others, others should 
insure the property belonging to the capitalist. The whole ground 
should be covered by one and the same contract. The same policies 
which insure buildings and merchandise should protect the capital 
placed at risk by these policies. But, how few, when they take out 
a policy of insurance on their own property think for a moment that in 
doing this other property is necessarily exposed to a risk to which it 
was not exposed till the policy agreement was completed. 

The day has come when it will no longer do to apply the words 
insured exclusively to the people, and z#surers to the companies. Both 
are, or should be insured—both are or should be insurers. The people 
should understand this as well as they understand the value of their 
own protection. They should consider themselves a kind of loose but 
responsible organization, carrying the risk on capital invested in insur- 
ance so long as such capital is responsible for the risks on their 
property. And justice between man and man, fair business-like 
transactions, require that the amount of insurance on such capital 
should be equal to the risk to which it is exposed. 

Such insurance on capital is secured by charging and receiving such 
rates of premium as cover the risk on property or buildings. Where 





the risks on property are greatest there the risks on capital will be 
greatest, and of course the premiums charged and received should be 
in proportion to this condition of things. Then if property-owners 
would have the cost of insuring insurance capital reduced they must 
reduce the hazard on their property. This work belongs to them and 
not to the capitalist. If they will not do it, capital will retire from the 
business, if capitalists are as prudent as the owners of buildings and 
merchandise. They have the same right to withdraw from the field, as a 
great insurance company, if the public will not make capital reasonably 
safe, as the people have to withdraw from a company refusing to insure 
property at such rates as they may offer. In this respect no obligation 
rests upon one party which does not rest upon the other. 

That the theory we have here advanced is correct no one can 
doubt, and that its application to the business of insurance would be 
fair and equal to all parties concerned every one cannot but admit. 
Nor can we see any greater difficulty in applying the theory and 
working it out satisfactorily and successfully than in determining the 
rates of premiums on different classes of buildings and merchandise. 
In fact, all we have said is but putting the argument for adequate rates, 
as they are sometimes called, in a new form. We are so profoundly 
convinced that capitalists must receive such rates, or withdraw from 
the business; and that their withdrawal will be a loss to the country, 
much greater than many would suppose, that we would have the 
argument presented in every form that may be calculated to avert so 
great a calamity. 

Cities, great and small, are interested in this subject. Individuals, 
rich and poor, consumers living in grand country residences, or in 
dilapidated houses enjoying no more than the real necessaries of life 
are affected by the withdrawal of capital from the business of insur- 
ance. To show that we are not fighting a man of straw we give a few 
facts and figures. 

We have it from reliable authority that in ten years, ending in 1872, 
eight of the largest companies in Boston, with a capital of $2,200,000, 
made on the same the sum of $376,553. This is less than two per 
cent per annum. Had this capital been loaned on first-class security 
at the rate of 4 per cent it would have earned in the ten years 
$1,056,000. This is $679,447 more than it earned in the business of 
insurance. But if it had been loaned at 6 per cent it would have 
earned $1,738,000, which is $1,361,446 more than it actually earned. 
If this capital was worth 4 per cent and no more, the actual loss is 
$679,447, but if it is worth 6 per cent, the actual loss is $1,361,446. 

Underwriters most familiar with the business, and therefore the best 
judges, estimate the actual losses on the capital of all American fire 
companies at not less than $20,000,000 in the last forty years. In the 
year 1872, 118 fire and marine companies doing business in the state 
of Illinois, with a capital of $36,119,529, paid out for losses sustained 
$2,097,460 more than the amount of income received by them. Of 
these companies ninety-five were on the joint stock plan. Forty-four 
of these had an aggregate net profit of $3,118,725, while the aggregate 
net loss of fifty-one was $6,530,212. Now if these figures taken from 
official reports are to be relied upon, the $20,000,000 stated above as 
the losses on capital for forty years is certainly a very low estimate. 
If one year gives $2,097,460, forty years would give $83,898,400. From 
this, it will be seen that if the business is conducted for the next ten 
years as it was in 1872, and the average losses should be about the 
same, the total losses on capital for that time will not be less than 
$10,000,000. 

These figures show that we are not fighting a man of straw, and 
that capitalists have reason to complain of the losses to which they are 
exposed. And surely they have good reason to withdraw from locali- 
ties in which their losses have proved to be the greatest, or to demand 
that in such localities premiums shall be raised to a rate which will 
cover these losses. In addition to this a fair profit on the capital is 
nothing more than should be required. 

But companies should not expect such profit unless working expenses 
are kept within reasonable limits. The public have the same right to 
demand that the expenses shall be within these limits, that capitalists 
have to demand that capital shall be insured as well as otherproperty. 
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. If this is granted on both sides, there will be no occasion for threats 
on one side and insults on the other side. 

This line of thought has been suggested by certain utterances of the 
non-insurance press in regard to the withdrawal of fire companies and 
consequently capital, from hazardous localities. One short quotation 
shows the spirit of these utterances: “ The underwriters threaten to 
withdraw. Well, let them go. We would be better off without them.” 
We might fill whole pages with such quotations, but this is not neces- 
sary. So far as these utterances give expression to what may be called 
the public feeling, they show that those who have building and mer- 
chandise to insure are unwilling that the capital which makes insurance 
safe should be protected at their expense. They seem to feel that 
capital is under some kind of obligation to them that should be enjoyed 
without conditions. Or if they are told by those who propose to with- 
draw that the locality is not only not profitable but has been an actual 
and heavy loss to them, the statement is not credited, for when the 
daily press expresses doubt it is not strange that the people should 
consider the statement false. 

The time is coming, if it is not already here, when the difficulties 
between insurance capital and the public must be settled on terms fair 
and satisfactory to all parties, or the commerce and general prosperity 
of the country must suffer. Whatever is fair is reasonable and just and 
should not be withheld from anyone, no matter what his pecuniary con- 
ditions or relations to business may be. Every man’s right to protec- 
tion is the same in kind and in whatever form his property may exist, 
be it much or little, this right is not affected in the least. Hence, 
if men offer capital to protect property they may ask the owners of 
such property to make this capital at least as safe as it would be in 
other business. And if men ask capitalists to protect their property 
they should offer to make the money invested as safe as it would be in 
other business. The rule would seem to require that this should be 
satisfactory to all parties. Let it be adopted and the business of insur- 
ance will prosper. Property will be protected and the money which 
protects it will be as safe as it would in other enterprises and the 
growth of our material wealth will be onward and upward. 





THE INTEGRITY OF THE LIFE BUSINESS. 


SOME individuals are so constituted that if they see a single objec- 
tionable feature in an enterprise, however praisworthy the it may be, 
they at once conclude that it is rotten from begining to end, and from 
circumference to core. Usually, such persons have very limited informa- 
tion and strong prejudices, which unfit them for looking beyond the 
surface and at the many advantages derived from institutions not 
entirely free from imperfections. Institutions against which unrea- 
sonable men could raise no objections are not to be found, and if the 
advantages they afford greatly overbalance their disadvantages they are 
not to be condemned and rejected, so long as they are as nearly perfect 
as the wisdom of man can make them. Society is always willing that 
those, who discover any objectional feature in any of the great enter- 
prises of the day shall go to work and correct them, but asks that it 
shall be done in such a way as to preserve all that is good in them. 


Recently the remark was made in a leading daily journal, that the 
business of life insurance as conducted for the last twenty years is ; 
“systematic legalized robbery!’’ When we consider all the facts 
connected with the business ; the principles upon which it is based and 
conducted ; the number and the character of the men who manage it, 
and of those who seek its advantages and what they pay to enjoy the 
same, the allegation is too absurd to call for a denial or refutation 
amongst intelligent men. It will not disturb the mind of any one who 
has anything like a comprehensive knowledge of such facts as we have 
just mentioned. But there are many who are as ignorant of these 
facts as the one who makes the allegation, and for their sake we deny 
the charge and demand the investigation of the whole subject. 

The proof of this charge cannot be found. This is no doubt a fact 
about which the author of the charge was profoundly ignorant, and it 
may be convenient for him to remain in such ignorance. The charge 





| was called out by a legal investigation of a death claim resulting, as 


the company litigating the case believed, from drunkenness. It was 
accompanied with the statement that companies pay but few death 
claims, except “at the tail end of a lawsuit.” 

We base our denial of the charge that the business of life insurance, 
as conducted for the last twenty years is systematic legalized robbery 
on the following facts and considerations. It is a fact that every state 
in the Union has either by direct or indirect legislation legalized the 
business. By such legislation it is, or is z#/ended to be, encouraged 
and protected, though this may not be the result in some cases. But 
how does it come that every state in the Union, either directly or 
indirectly, legalizes systematic robbery ? Can any sane man believe 
it? Can he believe that our national government has chartered com- 
panies to carry on a scheme of systematic robbery ? and that this con- 
dition of things has been going on in our country for a period of twenty 
years? It is needless to dwell upon this point. 

It is a fact that the productions of every actuary in the country, of 
respectability, show a degree of fairness for the insured, as well as the 
insurer, that is not surpassed by the productions of any other class of 
men in other business. We challenge the world to produce discussions 
of any other interest, in which there is more extended, careful research 
and close calculations, bearing upon the interest of a// parties con-. 
cerned, measuring the rights of each and every individual with mathe- 
matical exactness than is to be found in the writings of American 
actuaries. These writings are not kept in the dark or out of the reach 
of the people, nor are they beyond the comprehension of men with 
ordinary intelligence. More than this, the business of every respectable 
life company is based upon, and conducted according to, these calcu- 
lations and instructions. 

It is a fact that the annual reports and all the insurance literature 
which emanate from respectable life companies bear the appearance of 
fair dealing not surpassed by the annual reports and business litera- 
ture of any other enterprise in the country. 


It is a fact, more significant than any before named, that the men 
who patronize life companies are as a class as intelligent and as able 
and ready to detect a fraud or a scheme of systematic robbery as any 
other class of men comprising the same number. They are among 
our most prudent, successful business men, ever ready to resent and 
expose fraud. They may be numbered by thousands and tens of 
thousands. In the ranks of the insured they have been found in large 
numbers from the introduction of the business into this country down 
to the present day. 

If the reader has any doubts on the subject let him look at the 
standing of the patrons ef insurance with whom he is acquainted, and 
he will find that a large proportion of them is made up of the best 
business men in the community. Then consider what it costs to be 
a patron of these companies, and that that cost continues from year to 
year. That these men keep their policies of insurance, at this continual 
cost, in force during life, and never discover that the whole thing is a 
fraud—systematic, legalized robbery—is too absurd to require refutation. 














FIRE AGENTS’ COMMISSIONS. 


OUR remarks in a previous number upon the proposed changes in the 
system of compensating fire insurance agents for their services have 
elicited numerous and various expressions of opinion, It is clear that 
the question is surrounded with a great deal of difficulty and that few 
of the agents, while acknowledging the faults of the present system, are 
able to make up their minds what would be the best substitute for it. 
To all the plans hitherto proposed a serious objection can be raised. 


The objection to the prevailing mode of compensation—that of com- 
missions on gross receipts—is that it holds out an inducement to 
imprudent or unprincipled agents to obtain business at the cost of their 
companies’ safety. The natural tendency of the business man is to get all 
the business he can and thereby increase his income, and as the greater 
volume of business obtained is the greater income certazm, whether the 
principal loses or not, the agent is involuntarily biassed in the direction of 
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taking large chances. It is unncessary to say that there are agents 
who look as carefully after the interests of their ccmpanies as after 
their own, even to their own disadvantage ; but as long as there are 
others who, from the weakness of poor human nature, are not so con- 
scientious, the system is perilous to the security of the companies. 

The plan of paying stated salaries is defect:ve in the opposite direction. 
Take away the stimulus which a percentage on gross business gives, 
and substitute a certainty of a fixed amount, and the tendency is to 
plant inertia in the agency. It has been proposed to combine salary 
and commissions. This is open to the objection first urged ; that with 
a percentage on gross receipts in view, care will not always be exer- 
cised to secure only desirable business. The plan of small salaries, 
graded according to the relative size of localities, with commissions on 
the profits arising from the business of those localities after deducting 
losses, has some merits to recommend it, but it has the demerit of 
being unjust to the agents. For example, for a given locality the salary 
fixed is $500, and ten per cent is allowed on premium receipts from 
that locality after deducting losses paid there. Should the losses during 
the year exceed the premium receipts, the agent receives nothing and 
is, therefore, insufficiently paid. Notwithstanding his hard and careful 
work for which $500 is no compensation, he is made to suffer because 
his company is unfortunate. We believe that few agents would be 
willing to labor on these terms. 


An attempt to get the views of the agents themselves on this vexed 
question was made by a committee appointed by the Association of 
the Northwest. We have before us the printed report of the commit- 
tee, which contains extracts from a large number of letters written by 
agents in response to requests for their opinion. In looking over these 
replies, we find that a considerable number of the writers favor a com- 
bination of gross commissions and commissions on profits ; that is to say, 
a small commission, say 7% per cent on gross receipts, and a larger 
one, 12%, on the receipts at the agency after deducting all expenses 
excepting re-insurance. 


In the report of the committee, signed by Mr. Jacob Peetrey, as 
chairman, however, there is a proposition which, it strikes us, is nearer 
the right mark than anything we have yet seen. It is, that in large 
cities, of 100,000 and upwards, agents should be made salaried officers 
of the companies, but that in smaller cities agents should be paid a 
commission of five per cent on gross premiums and a contingent of 
fifteen per cent on the premium receipts from each risk when that risk 
zs renewed. The way this plan would work is obvious. The agent 
would have a certainty and a stimulus to energetic labor in the com- 
mission on gross receipts. He would have-a stimulus to great care in 
the selection of risks by the fact that if one of them burns before the 
year ends he will lose his commissions thereon. At the same time he 
would not be subject to a complete deprivation of contingent commis- 
sions by the loss which the burning of one of his risks entails on the 
company, because he would still receive his contingent commissions 
on his risks which do not burn. In a word, the company would get 
driving work and prudence out of the agent, and the agent, in all 
likelihood, obtain a better aggregate income. We append a few of Mr. 
Peetrey’s arguments in favor of the plan. 


The agent must renew his business to make any money. To renew 
it he must first survey it correctly, and get such a rate on it as will be 
satisfactory to the company when it is inspected by the special agent. 
He must solicit it of the owner by correctly representing the condition 
of the company and of the contract, and so conduct himself that he 
can next year renew it, or failing so to do, he has lost his time and 
trouble in first writing it. 

The risk when put on the books of a company will then be the risk 
and business of the company, and not of the agent only ; the assured 
will know in what company he is insured, and not as in so many cases 
as now that he only knows that he is insured with Squire so and so, 
and when a change of agency occurs, we will not have to look up a 
new set of patrons, and try the experiment of writing on new men and 
new risks to keep the receipts up to the old amount. 

As a company when a risk is ence upon the books, may reasonably 
expect to renew it, they can better afford to supervise it. More time 
and care will be given to supervision, and improvements can be sug- 
gested which will with certainty inure to the benefits of both the com- 
pany and the assured. If on inspection the rate is found to be too low 





and is ordered advanced on renewal, the agent cannot afford to put it 
in another company at the old rate and write to the new company how 
he has “at /ast succeeded in securing this desirable risk for them.” 

The assured will want to know why he is changing him from the 
good old, and giving him this new company of which he knows 
nothing—a question which it will trouble him truthfully to answer. It 
will be so much easier for the agent to properly explain the true reason 
to the assured and secure the advanced rate and ¢he additional com- 
mission, that he will do it. 

There is scarcely a question in ‘connection with fire underwriting of 
more importance than that of agents’ commissions. It involves the 
growth of the company through the energy and fush of its employes, 
and at the same time, its stability, through their caution in the selec- 
tion of risks. The best thought of our underwriters could be advan- 
tageously devoted to a study of the problem, and we trust that the sug- 
gestion of Mr. Peetrey’s committee will receive the discussion that it 


deserves. 


ELECTRICAL INCENDIARIES. 


THE agency of electricity in causing fires in mills and manufactories, 
is a subject worthy of more thorough and extended investigation than 

ithas had. Mr. William S. Newell, of New York, has gathered from 

various sources and contributed to Mr. Montgomery’s Bulletin, an 

interesting array of instances of electrical phenomena produced by 

friction, compression and other causes in buildings devoted to the manu- 

facture of cotton, woolen and silk goods. On dry, frosty days or dry, 

cutting days, the electric spark is liable to be produced, and if the con- 

ditions are favorable to ignition with neighboring inflammable material, 

a conflagration is the result. 

The information at hand may be summarized as follows: In the 
machinery of woolen mills wherever there is much friction electricity is 
generated, sometimes accompanied by sparks and shocks. In the 
shearing machines of woolen mills so much electricity may be 
developed, that sparks will appear on presenting the fingers, and if the 
uncovered head is presented, the hairs will stand out towards the cloth 
ina brush. Leather belts in factories being subjected to continual 
friction, pressure and “separation” are the source of some of the 
most vivid electrical phenomena. A main 18-inch belt in a cotton 
mill at Newburgh, N. Y., was so strongly electrified that it would send 
sparks to the ear of a passer by who incautiously approached it, and a 
leyden jar was readily charged with it. In the Buffalo car works, from 
the main belt a constant flow of electricity has, at times, been 
observed. An individual placing his knuckles within eighteen or 
twenty inches of it, a steady stream of sparks nearly an inch long, 
visible in the light, passed to them. In the night the sparks fill the 
air near the belt with light. Similar phenomena may be observed in 
the basement of one of the public buildings in Washington, where a 
large belt is used. Many other instances of a like character can be 
cited. 

Besides friction, compression, particularly when accompanied by heat, 
develops the phenomena. Scoured wool left over night in the drying- 
room, becomes capable, under certain atmospheric conditions, of giving 
shocks to the fingers in the morning. When woolen cloth is taken out 
of the presses the electricity shows itself upon opening the folds. Sparks 
have also been observed upon stripping the rubber from the rolls of the 
grinding-mills in rubber works. Electricity is developed by heat and 
pressure in passing printing paper through printing presses. The 
phenomena of animal electricity is well defined. Atmospheric elec- 
tricity sometimes finds its way along lines of shafting and machinery in 
such quantities and under such conditions as to cause serious disasters. 
Thus lint cotton may be ignited. Mr. Newell relates as follows some 
notable instances of fires which have been traced to the action of atmo- 
spheric electricity : 

In the carding room of a cotton mill power was conveyed by an 
upright shaft crowned with a cog-wheel, which worked into a second 
cog. No electrical phenomena had ever been noticed in connection 
with these wheels. One day, however, during a heavy thunder shower, 
sparks flashed from the wheels and ignited the “ flyings,” so that the 


fire flashed the length of the room. Lightning had not struck the 
building, nor were any of the hands sensible of a shock. . Again, so 
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late as December 26, 1872, a still more remarkable case occurred at 
the works of the Goodyear India Rubber Glove Manufacturing com- 
pany, at Naugatuck, Ct. The season, it will be remembered, was a 
remakable one, meteorologically speaking. In Canada severe snow 
storms had occurred, accompanied by terrific thunder and lightning, 
and the same phenomena, in modified form, had occurred along our 
northern border. On the day in question remarkable electrical distur- 
bances had been noticed in the city, people receiving shocks in their 
own houses when conductors were touched. The weather was cold, 
and a snow storm was in progress. A workman was engaged at the 
time in hanging rubber cloths in the steam vulcanizing chamber 
attached to the works, and he noticed that the electrical “ snaps,’’ so 
common while the cloth passes along the rollers, were singularly loud 
and frequent. Suddenly, and without any warning, the fire streamed 
from his hands to the cloth, an explosing followed, and in a moment 
the building was in flames. This cloth is treated with linseed oil and 
alcohol, and it is the theory of the superintendent that the vapor of the 
alcohol was ignited by the electric fire. This, without doubt, was the 
case. 

The facts of electrical incendiarism are numerous enough, but the 
conditions which govern them are not well understood. In view of the 
vast interest of the subject to insurers of mills, is it not desirable that 
it should be studied by Competent scientists? A commission of trained 
electricians, employed by the underwriters, might be able, by investiga- 
tion of the phenomena produced in mills by friction, pressure, and 
animal and atmospheric causes, to discover the conditions under which 
they come about, and that would pave the way for sagacious under- 


writers to provide the means of prevention or security. 








A SCHEME FOR A NATIONAL BUREAU. 


THE movement initiated in Boston some months ago to procure the 
sanction of congress to the establishment of a department in connec- 
tion with the general government, to supervise the business of insurance, 
has taken shape, and it is probable that a bill einbodying the idea will 
be introduced by a New England senator at the beginning of the next 
session in December. Among the features of the proposed bill are 
requirements that fire companies organizing under national charters 
shall each have a paid-up capital of one million of dollars, that sixty 
per cent of all assets shall be invested in government securities, and 
that there shall be no tax levied beyond the amount of paid-up capital. 
Inducements which it will be difficult for any honest company to resist 
will be offered to companies already chartered by state governments to 
change themselves into national institutions. A deputy commissioner 
will be appointed for each state, and his duty will be to make semi- 
annual examinations of all companies within his jurisdiction. 

Doubtless, a well matured bill would pass both Houses of Congress 
without difficulty, for the insurance companies desire national super- 
vision and would aid such a bill with their influence. We know nothing 
more of the Boston scheme than we have here given to our readers, 
and which we obtain from a Boston exchange. We would suggest, 
however, that our enterprizing eastern friends should take the New 
York, Hartford and Philadelphia underwriters into their confidence 
and then’ something might be perfected that would satisfy all 
around. 

The supreme court decision in the case of Paul vs. the state of Vir- 
ginia is still a stumbling block in the way of national supervision, and 
any bill passed by Congress would ultimately have to undergo a con- 
flict with it if, in the meantime, that decision is not reversed. There is 

‘a strong probability we think that such a reversal will soon be obtained 
In the October term of the Supreme court the Wisconsin and Home 
Fire insurance company’s case and the case of the fire companies 
against the city of Augusta, in Georgia, will be argued, and the questions 
involved in the Paul and Virginia controversy will again be reviewed 
by the court. In view of an impending decision of so much impor- 
tance it might be well to withhold the bill, te which we have referred, 
for a short period. 

The necessity of national supervision is recognized more emphati- 
cally every day by insurance men. The whimsical and sensational 
assaults upon the principle by some of our cotemporaries, has had no 
influence in changing the minds of those most interested in the safety 





and prosperity of the business. That government supervision is indis 

pensable to insurance receives confirmation in England. Public senti- 
ment is growing to an appreciation of that truth there as well as here. 
We learn that the leading English actuaries and the representatives of 
American companies doing business in England have combined in an 
effort to secure from Parliament a bill establishing a general super- 
vising department. There has been no retrogression of supervision in 
the States since the Massachusetts department was organized nearly 
twenty years ago, and the simultaneous movement in this country and 
Great Britain in favor of national action, shows that public sentiment 
demands supervision more strongly than ever, but in a concentrated 
form. 











OFFICIAL RESPONSIBILITY. 


AT the time of writing this article uncertainty rests upon the issue of 
the Chicago imbroglio, though we hope to be able to announce else- 
where before we go to press what the probable result will be. But 
there is a consideration that should influence the action of the com- 
panies in cases like this that we think has been overlooked. It is this: 
If companies continue to do business in cities where the physical hazard 
is extraordinary, and the authorities and the people steadfastly refuse to 
inaugurate referms, they are seriously risking the confidence of their 
stockholders. Suppose that the officers of the heavy companies con- 
clude to “stick ’”’ and take the chances and the companies get “stuck ” 
in another sweeping conflagration, will not their stockholders be dis- 
posed to blame them severely fer what will then appear to have been 
inexcusable imprudence ? 

We venture to foretell that, if, after the experience of 1871 and 1872, 
any agency company stays in a city that is in imminent danger of whole- 
sale destruction, and in which there are no prospects of a change for the 
better, and if that company receives a blow which impairs its capital 
seriously, that its stockholders will not step up with their subscriptions 
and make the impairment good. They will say that the loss was the 
result of recklessness, that their official representatives were not justified 
in hazarding their capital in such a place under the circumstances, and 
that their confidence in them has departed. Neither could they be 
blamed for taking that view of the situation. Whatever plausible repre- 
sentations might quiet their apprehensions now and induce them to give 
a tacit consent to “ chancing”’ it again in a fire trap, they would see such 
a policy in a very different light when they were smarting under heavy 
losses in consequence of it. 

The future of their companies, therefore, would be jeopardized in more 
ways than one, by the decision of officers and directors to remain in 
extra hazardous localities. A bad fire and a large loss will be equiva- 
lent to a winding-up of business. Thisis a personal view of the matter 
which officers would do well to take. The temptation to stay in such 
places, doubtless, is very difficult to resist, for rates are high, and if there 
are no losses the profits will be immense. But it may be laid down as a 
certainty that there wil be losses all of the time, and that without the 
completion of such improvements as are demanded in reason, money will 
be lost in the long run. Some future events may be predicted without 
the aid of clairvoyance. One is death; another is that some cities will 


burn. 








MORTALITY IN HIGH LIFE. 


ONE of the English life assurance companies has been investigating a 
subject which possesses an almost equal interest for actuaries in this 
country. It is the vital statistics of the upper and professional classes 
ot Society. The National Life Assurance Society being about to adopt 
a more extended plan of educational and other endowments than had 
heretofore been attempted, and being met by the difficulty that there 
were no available data as to the rate of mortality prevailing among 
children in the classes named, sufficiently extensive and reliable to ren- 
der it prudent to use them as a basis on which to found the necessary 
tables of premiums, instructed Mr. Charles Ansell, Jr. to collect, by 
direct communication with parents, the desired information. Mr. 
Ansell corresponded with a large number of families and obtained a 
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mass of interesting statistics which has been published in book form 
by the London house of Charles and Edwin Layton. 

The value of these statistics lies in the circumstance that mortality 
in the upper classes is governed by different conditions from those 
affecting mortality in the lower classes. Tables showing the death 
rate of the two will necessarily differ materially. Mr. Ansell was able 
to obtain particulars concerning 54,365 children of parents belonging 
to the aristocracy, and the legal, clerical, medical and higher commercial 
pursuits. The most important result of his investigations was the dis- 
covery, that comparing generally the mortality of the two sexes in the 
upper classes, the female mortality is less than that among the males 
from birth up to ten years of age; that from that age up to age seven- 
teen, the male is considerably less than the female mortality, and that 
after the last mentioned age, the mortality among females is materially 
lower than among males. The “English Life” tables tell a different 
story. There the excess ef male over female mortality is not nearly so 
marked as in the upper class experience. 


The difference between the two tables may be explained by the fact, 
that women in the upper classes live under circumstances more favor- 
able to health than those of the lower classes. The mental wear and 
tear in professional life falls upon the males; the females being com- 
fortably provided for and enjoying a comparative exemption from 
anxiety. The women in the lower classes, on the other hand, usually 
suffer more than their husbands from the privations that fall to their 
lot. The conditions of society in the more thickly settled parts of our 
country are approximating to those that already obtain in England, and 
such investigations as Mr. Ansell has made, are therefore of no little 
importance to those among us who are striving to build the system of 
life insurance in America upon a solid foundation. 





REPORTS. 
MASSACHUSETTS LIFE REPORT. 


IN the second part of his annual report for 1874 Commissioner Clarke 
has made an effort to enlighten the legislators and people of Massa- 
chusetts, for whom he writes—first, upon the theory of the system of 
life insurance ; second, upon some of its practical results as shown by 
the statistics in possession of the department, covering a business of 
ten years. No official who has prepared an insurance report has 
devoted so much time and space in such a document to making plain 
to the non-professional understanding the important features of a science 
which appears to abound in technicalities. For this reason there is 
much in Mr. Clarke’s preliminary remarks which may seem to the 
insurance man trite and superfluous, but it must be remembered that 
he has been making his report for his constituents first and the under- 
writers afterwards. 

The statistical matter, however, is worthy of the study of experts as 
well as of general readers. Much of it is new. Mr. Clarke says that 
the compilations have occupied months of diligent and patient research 
and computation reaching back to the commencement of life insurance 
in this country. He has succeeded in examining the business of life 
insurance in this country in several new lights, and for what he has 
added to our information thereby he is entitled to praise and thanks. 

In the manner and for the purpcse we have indicated the commis- 
sioner treats of the subjects of “ The Proposed Uniform Blank,” *‘ State 
Requirements,” ‘Surrender Values,”’ ““Amalgamations,”’ and “Industrial 
Insurance,” alluding incidentally to the co-operative delusion. What 
he says is explanatory and we do not observe that he has any sugges- 
tions to make except in reference to industrial insurance, which he 
thinks may be introduced into the state in some immature and experi- 
mental shape, and therefore need the careful watching of the legislature. 

In the analysis of the statistical tables, we find the following remarks 
upon the subject of the “ Ratio of real estate and other investments to 
gross assets.” 


The financial scheme of life insurance involves the necessity of accu- 
mulating a fund in addition to that required for the payment of expenses 





and losses by death. Upon the safe investment of this fund at a rate 
of interest as high as four per cent compounded annually, depends the 
ability of a life company to meet future liabilities as fast as, and when, 
they mature. The total amount insured by 41 companies doing a life 
insurance business in Massachusetts, is now nearly $2,000,000,000 ; and 
the gross assets being accumulated for the liquidation of that indebted- 
ness, have reached nearly $344,000,000, two-thirds of whichis in the 
hands of only nine companies. 

It is therefore of the utmost importance to know how these immense 
sums are invested, and what rates of interest are realized by the differ- 
ent companies. For this purpose we have analyzed the assets of each 
company, grouping their investments under five classifications, viz. : 
Ist, real estate owned and mortgages held upon real estate ; 2d, stocks, 
bonds and other securities ph ; 3d, loans on collaterals, including 
premium notes or credits; 4th, cash items, being cash on hand and 
deposited in banks and trust companies; and 5th, unpaid and deferred 
semi-annual and quarterly premiums, and accrued and unpaid interest, 
which items together constitute the gross assets reported to and admit- 
ted by this department. 

The following is a summary of the investments held by all the life 
companies before referred to: : 

Real estate and mortgages owned............seeeeee- $194,912,026— 56.6 per ct. 


Stocks, bonds and securities owned.................4: 55,142,1I97— 16.0 “ 
Loans on collaterals, including premium notes and 








ek vetladindcthdo sts kt rebemn sn ¥en iaaesas tas 62,074,817— 18.0 ‘* 
CI IE WOU issn ccdinses\havbedds vere’ stcexes 13,121, 359— 35 = 
Premium and interest unpaid and accrited............ 18,752,287— 5.5 ‘ 

ne NE ee: a ae Oe COREE eee $344,002,686— 100.0 per ct. 
Deduct last item (unrealized) ..........+.++00+e0e005: 18,752,287— 5.5 ‘ 

Cais eis OF CII io... invvexsivxenaee sane $325,250,399— 94.5 perct. 


Thus it will be seen that nearly three-fifths of the entire accumula- 
tions are in the best possible securities, viz. : real estate and mortgages 
thereon owned by the companies; while nearly the whole amount 
(94.5 percent) of the available assets are actually in hand and invested 
at interest, leaving as an average, less than six per cent of idle funds. 

In one, and that a Massachusetts company, less than one per cent 
(0.9) is outstanding and unproductive, and from this low figure the 
ratio increases, gradually, until it reaches in one company 32.6 per cent, 
or nearly one-third of the entire admitted assets. In a majority of the 
companies, the amount unproductive of interest is however less than 
ten per cent, and in many companies it is less than five. 

This question of unrealized and unproductive assets, in the shape of 
‘deferred and uncoliected’’ premiums and “accrued and unpaid” 
interest, is so serious a matter that it demands from state officials, 
having charge of the vital interests involved, more careful consideration 
and attention than has heretofore been given toit. For if it has not 
already, it may, become the inexhaustible source from which a com- 
pany can supply (?) any deficiency of assets to enable it to meet the 
requirements of state laws, and so continue business after it is in fact 
in an insolvent condition. As agents are required to forward to the 
company the premiums collected as often as once every month, it is 
inconsistent with good management on the part of officers and ordinary 
promptness on the part of agents, that, at the end of the year, any 
company should have an amount outstanding exceeding two months’ 
business, or one-sixth of the entire income of the year. What shall be 
said of the nine or ten companies in which the uncollected and deferred 
premiums, for which a credit is claimed as an offset to their policy 
liabilities, exceed one-third, and in two or three of them one-half, the 
total income of the year? 


The question of interest is also discussed in connection with two 
tables showing rates realized on investments and surplus interest for 
dividends. The commissioner says : 


A life insurance company’s -existence depends as much upon com- 
pounding its “premium reserve fund” at a rate of interest as high as 
four per cent per annum, as it does 2 oy keeping expenses and losses 
by death within the margins allowed for these purposes. In the later 
years of a policy, compound interest becomes thé most important 
element in the account, because it contributes more to the fund out of 
which the policy is to be paid than does the premium itself. When 
companies are new and reserve accumulations are small, other ques- 
tions may be of more vital or immediate importance. 

American companies have now reached an age and magnitude which 
bring the question of interest prominently to the front, and hereafter 
the character of investments and the rates of interest realized, will 
receive more critical attention than they have so far seemed to demand. 
Indeed, the time has fully come for the consideration in detail of these 
important questions, and the tables herewith presented are the first. 
attempt to determine, as to each company, whether the amount of 
interest received in the year is equal to, or exceeds, the assumptions 
upon which the premiums are calculated. The question involved is 
not so much the rate of interest realized on the money invested, as 
whether the amount of the interest earned and received in the year 
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exceeds, or not, four per cent of the computed premium reserve, and 
this depends upon the amount earning interest as compared with the 
total reserves on policies in force. 

The company is deemed to be solvent whose cash and unrealized 
assets, together, equal its liabilities at the end of each year. But while 
unpaid premiums and accrued interest may properly he admitted as 
assets to offset reserve liabilities calculated to the end of policy years, 
these items contribute nothing to the interest account. And unless the 
actual cash assets (that is, realized and invested funds,) are equal to 
the computed premium reserve, the interest received may fall short of 
the four per cent required, as it did in 1873 in the case of seven com- 
panies—although the rate realized on investments may-be six, seven, 
or even eight per cent per annum. On the other hand, if the cash or 
interest-producing investments are larger than the computed reserve, 
the rate of the surplus interest will exceed the difference between the 
four per cent required to be accumulated and the rate realized. 

Hence it is important that every company should keep its cash assets 
up to the calculated reserve upon its policies. During the past year 
fourteen companies fell short in this particular, while the remainder 
exceeded the requirement, in one company the excess being over 
$4,000,000, : 

The following table exhibits the wonderful growth of the life insur- 
ance business in the last ten years, the statistics being gathered from 
the companies which have reported during that time to the Massachu- 
setts department : 


1863. 1873. Increase. 
Policies in force............... 97:943 753,071 665,128 
Amount insured thereby....... $259,725, 190 $1,958,944,992 $1,639,219, 802 
Total MoomMes .... 2.6... 260006 10,365,152 111,968,272 ° 101,603,120 
Gross assets............c00.00. 33,387,401 345,827,276 312,439,875 
Surplus over all liabilities...... 7,366,1 26,267,371 18,901,265 


One of the most interesting tables published in the report is that 
showing the claims paid and claims resisted in 1873. It helps to 
explode the popular notion about the heavy proportion of claims. that 
are litigated by the companies. Mr. Clarke shows that only a little 
over 3 per cent get into the courts. When it is considered how largely 
the companies are open to fraudulent attempts upon their funds, the 
smallness of the ratio is remarkable. The contract of life insurance is 
comparatively a one-sided affair, and that against the company. The 
applicant alone has knowledge of his family history and of secret and 
incipient disease which in many cases is beyond discovery by the most 
skilful medical examiner. From first to last the company is dependent 
upon the honor and integrity of the applicant, and relying upon his 
voluntary statement assumes a contract on which it must lose money 
if death occurs before the policy has fully matured or before he attains 
the age allotted to the longest liver. The following are the figures : 
aS SUM Ayre sang ics ccc chose csacdeserersiesveneees $24,918,411 








tes Gimmes Gebeitted, Dut NOt AWE... ow. ccs cece ceeeess 5,889,478 
Total admitted claims for the year 1873...............-..eee cece eee $30,807,889 
Total claims resisted in the year 1873............ccscceecccsccessceee 949,905 

IRON 0 5102S .a sida os deve sin de de sulen db tice sees $31,757,794 


Ratio of claims paid or admitted to claims resisted, 3.01 per cent. 
Mr. Clarke comments upon the above: 


As a matter of fact, out of over 50,000 claims against all the com- 
panies since their organization, only about 400 have been contested ; 
and_of these nearly or quite one-half were decided in favor of the com- 
panies, which, considering the well-known prejudices of juries against 
corporations in litigated cases, is certainly evidence that the companies 
had reasonable grounds for testing the justness of the claims resisted. 


Wecompile from the report the following particulars of the condition of 
and the business done by the Massachusetts companies during 1783: 











Surplus as 

Gross Gross Gross Gross regards pol- 

COMPANY. income. expenditures. assets. liabilities. Paaee, 
Dec. 31,'73- 

Berkshire........ $664,126 $342,926 $2,517,368 $2,330,115 $178,253 
John Hancock... 811,117 695,546 2,545,357 2,501,550 43,807 
Mass. Hospital. . 130,573 123,841 884,088 160,008 724,080 
Mass. Mutual... 1,473,408 915,039 4,982,392 4,572,369 410,022 
N. England Mut. 3,288,089 1,974,600 12,665,119 11,324,997 1,340,122 
State Mutual.... 382,538 207,348 1,624,285 1,393,700 230,584 
Totals. ... $6,749,854 $4;259,303 $25,218,611 $22,291,740 $2,926,871 








ILLINOIS LIFE REPORT. 


THERE were incidents enough in the life insurance history of the 
state of Illinois during the year ending June I, to afford Mr. Auditor 





Lippincott with materials for a lively and instructive report. He con- 
fines himself as usual, however, to dry statistics, and mentions in the 
slightest manner the fall of the National co-operative swindle, the 
difficulties of the Mutual Life, of Chicago, with an obstreperous stock- 
holder, and the marriage of the Republic Life with the National of the 
United States. 

We learn from the-report that the examination of the affairs of the 
National co-operative revealed “conclusive evidence of improper 
management.”” Mild words. Say downright scoundrelism and you 
will hit the character of Lombard and company’s management with 
more precision. It is to be regretted that the department did not take 
its cue from the pages of THE SPECTATOR two years ago and go 
through the company. It would have saved some of the citizens of 
Illinois not a little anxiety and money. The same warnings we uttered 
about the designs of the conspirators of the National co-operative we 
have repeated about those of the Protection co-operative, and some 
day the Illinois department will have the same confession of its /aches 
to make. 

The following is a statement of the life insurance business done in 
Illinois during the year 1873: 


ES oes on Gap es oD SR UEAOR RTS ES 4S ¥ ceww ewes 50 
PCE er er ee a ere 14,377 
MN ee ei eben cco tei ates essa ep onaseige aoe ees o6ieeueln sis $30,730,662 
2 chard sore a ano Rare ea abe date td eepnieiside deanna nen 4,249,918 
et ie hea ecules gab k's succes nde want pet eebm ae sisin sie 1,504,939 


PRU GE SONICS TP TUDOR TIGE. SB wo oes secs cnvdsesesescenesseens 124,024, 161 


Six of the companies had Illinois charters and forty-four were com- 
panies of other states. 
The following table shows the business of the six Illinois companies 


for the year : 
: POLIC’S IN FORCE 
POLICIES ISSUED. DEC. 3t, 1873. 


A — 


Average , 

















COMPANIES. No. Amount. amount of pre sor ror No. Amount. 
each policy. received. paid. 

Chicago.... 305 $375,503 $1,231.16 $48,694 $19,062 1,021 $1,399,932 
Mutual..... 178 205,085 1,137.00 52,863 27,699 889 837,300 
Protec:ion.. 3,465 3,465,000 1,00000 69,174 131,440 3,291 3,291,000 
Republic... 331 1,027,720 3,104.89 90,724 46,872 1,236 3,175,783 
Safety Dep. 627 1,233,932 1,967.99 13,933 None. 342 564,016 
Teutonia... 820 618,879 754 73 57,705 16,500 1,766 2,069,441 

Total.. 5,726 $6,926,119 $1,209.59 $324,093 $241,573 8,545 $11,337,472 


A table exhibiting a comparison of the Illinois business in 1872 and 
1873 is not provocative of cheerfulness. The number of policies issued 
had decreased 1,506; the amount insured, $217,074 ; and the premiums 
received, $342,661; while the payments for losses were $167,004 
greater. The business has steadily decreased since 1870, but many 
weak companies have passed out of existence since then, which relieves 
the picture. 








NATIONAL INSURANCE CONVENTION. 


PROCEEDINGS OF THE FOURTH ANNUAL CON- 
VENTION HELD IN DETROIT, SEPT. 2-5, 1874. 


THE fourth annual convention of the presiding officials of the insur- 
ance departments of the several states of the Union met in the city 
council chamber in Detroit, Mich., Septermber 2, 1874. 

The following representatives of the insurance departments were 
present during the sessions : 

Orlow W. Chapman, superintendent of the insurance department of 
New York; Samuel H. Row, insurance commissioner of Michigan; 
Oliver Pillsbury, insurance commissioner of New Hampshire; Joshua 
Nye, insurance commissioner of Maine ; Peter Doyle, secretary of state 
of Wisconsin ; William Morrow, state treasurer of Tennessee; Lucien 
J. Barnes, insurance commissioner of Arkansas ; Gustavus W. Smith, 
insurance commissioner of Kentucky; Stephen H. Rhodes, deputy 
insurance commissioner of Massachusetts; Edward Russell, insurance 
commissioner of Kansas ;-John W. Stedman, insurance commissioner 
of Connecticut ; Augustus F. Harvey, actuary of insurance department 
of Missouri; E. W. Peet, actuary, representing insurance department 
of Pennsylvania ; E. W. Bryant, actuary, Missouri. a 
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Mr. Peet being also an actuary of an insurance company could not, 
under the by-laws, be recognized as a voting member. 

President Chapman called the convention to order. After thanking 
the members for their attendance he spoke of the several questions of 
importance that would come up for consideration. In the treatment of 
these he recommended the utmost care. With new men in the con- 
vention and new questions before it, he feared the tendency would be 
to go too fast. He preferred rather to err on the side of conservatism. 
He spoke of reciprocity between the departments of the several states 
and believed that each commissioner should, on proper occasion, fear- 
lessly exercise the right to examine the companies of other states. He 
thought that the day was coming when all the departments would be 
governed by similar laws and ‘the certificate of each would be 
accepted by the other. He spoke of the magnitude of the insurance 
interests in this country, and again reminded the convention that in 
dealing with these interests there should be great care and circum- 
spection. He dwelt at some length upon the advantages of these 
meetings. Commissioners, hitherto strangers, are brought into per- 
sonal contact; they interchange views; they learn each other’s 
methods, and they receive benefit in a multitude of ways. He believed 
that great good would result from the deliberations of this convention, 
which would prove it to be in reality a power in the land. 

After the reading of the minutes of the last annual meeting by the 
secretary, the convention took a recess. 

Upen re-assembling, the chair announced the following standing 
committees : 

On Blanks for Annual Statements—Messrs. Row, Rhodes, Sted- 
man, Nye and Doyle. , 

On Assets and Investments—Messrs. Nye, Rhodes, Stedman, Russell 
and Morrow. 

On Mortality, Interest and Retnsurance—Messrs. Smith, Pillsbury, 
Morrow, Barnes and Stedman. 

On Taxation, Deposits and Fees—Messrs. Pillsbury, Doyle, Sted- 
man, Rhodes and Russell. 

On Legislation—Messrs. Smith, Row, Rhodes, Nye and Russell. 

On Miscellaneous Subjects—Messrs. Rhodes, Smith, Morrow, Barnes 
and Row. 

Mr. Rhodes, from the special committee on blanks for the annual 
statements of life insurance companies, submitted a report prepared by 
Mr. Row, of Michigan. 

The report stated that copies of the present “ convention blank ”’ for 
annual statements and of the balance sheet proposed by Mr. Row, of 
Michigan, were sent to all the life insurance companies of the United 
States, with a request to each company to communicate to the com- 
mittee its opinion in detail as to the respective merits of each form of 
statement, suggesting such amendments as might appear necessary ; 
that in response letters were received from officers of the Berkshire Life 
insurance company; the Connecticut Mutual; Globe Mutual; Home 
Life, of New York; John Hancock Mutual, of Boston; Massachusetts 
Mutual, of Springfield; Mutual Life, of New York; Northwestern 
Mutual, of Milwaukee; the Travelers, of Hartford ; and the Washing- 
ton Life, of New York. These letters were printed in the report. The 
committee, under the head of “conclusions,” after examining the blank 
in detail, say : 

The consideration of a uniform blank for the annual statements of 
insurance companies was one among the many important subjects that 
led to the organization of the convention of officers having charge of 
insurance in the several states. That the convention blank now in use 
has been of much benefit to company and state, in that the trouble and 
expense of making annual returns hes been measurably lessened, and 
the condition of the company more clearly revealed. Notwithstanding 
the advantages already derived, your committee are decidedly of the 
opinion that the convention form of statement, as to life, is capable of 
radical improvement, and that in the light of past experiences of the 
several commissioners, changes are demanded which shall more per- 
fectly reveal the actual premium and interest income of the company 
from year te year; and, in short, present in a concise form the different 
sources of actual income and actual disbursements, and the character 
of the realized assets in possession to balance. 


_ The convention early recognized the propriety of ae gps | all useless 
interrogations, and aimed to perfect a uniform blank, which, while 





demanding of the company its true condition, sheuld not impose 
unnecessary burdens. Pursuant to such a policy, and at the first con- 
vention in May, 1870, the blanks in use by the different states were 
carefully compared, the best features of each retained, and a new form 
adopted, in harmony, so far as possible, with then existing laws. As 
legislation changed, in accordance with recommendations of the con- 
vention, this compromise blank was modified more or less at each of 
the two succeeding sessions of the convention in New York. The 
committee is satisfied that further improvement is demanded and can 
be made. 

The balance sheet blank is designed to show the condition of the 
company, and at the same time compose a balance of the net or 
realized assets. Its departure from the convention blank consists 
mainly in a rearrangement and transposition of the interrogatories, as 
to income and disbursement, and a separate classification of the net 
or realized assets of the company, which form the actual ledger bal- 
ances, distinctly separating such realized or net assets from those items 
which have not passed through the channel of actual income, but 
which are in expectancy and yet unrealized. 

It is further designed to correct the following among other erroneous 
practices, which have obtained with some companies in keeping their 
accounts, viz. : 

1. Charging up and reporting as actual income amounts of uncol- 
lected, unreported, and deferred premiums. 

2. Charging up and reporting as actual income, unpaid and accrued 
interest. 

Such a system of accounts is apt to lead to grave irregularities, and 
withal absolutely prevents any true computation of ratios of expense 
to income. Moreover, any system of manipulating the interest 
accounts by charging up interest as received which has not been col- 
lected and paid in, confuses and blinds the chart by which the reckon- 
ing of true progress in a life insurance company can be determined. 
This balance sheet blank is designed not only as a check to the income 
and disbursement accounts, but as a delineator of the dona fide real- 
ized assets composing the net balance. There is a wide difference 
between the assets of a company which are in possession and those in 
expectancy. 

In this form of statement the expectant assets, which have not 
passed through income are denominated “ other assets,”’ in contradis- 
tinction to those forming the net balance. 

The “other assets,” such as interest due but not paid, accrued 
interest and rents, market value of assets over cost, uncollected and 
deferred premiums, etc., are legitimate assets, but are yet in expectancy, 
and hence form no part of a true net balance. For instance, the 
amount of unreported or deferred payments on the last day of the year 
is a large item in the statements of most companies. If these are 
counted as actual income, and are sworn to as having been actually 
received, but from lapse or other cause are never realized, the income 
account is in confusion, and cross entries must be made to offset. 
Such a method lumbers up the books with fictitious figures, and pre- 
vents a simple, straightforward statement which companies ought to 
be able to give. 

The same contingency of collection which is inherent in an uncol- 
lected premium does not attach with equal force to the items of accrued 
interest, or interest due and unpaid; but the practice of making oath 
that such interest has actually been received and is part of cash income 
is reprehensible morally, and cannet be defended as in harmony with a 
correct system of accounts. There are other contingencies, besides 
non-payment by the mortgagor of interest due, in the way of its actual 
receipt by the company, which readily suggest themselves. - 

The testimony concerning the desirability of a balance is abundant. 
Space will not permit any extended quotations, but reference is made 
to the report for 1869, of the Hon. John E. Sandford, ex-Insurance 
Commissioner of Massachusetts; to the report of Ilon. G. W. Smith, 
Insurance Commissioner of Kentucky, and to other state insurance 
reports. Also to the writings of D. Parks Fackler, of New York, in 
the August number of THE SPECTATOR for 1869. 

Your special committee understand that this convention is fully com- 
mitted and on record concerning the necessity of requiring a balance 
sheet as a part of the annual statement of a company. 

It seems to us that the main question for the convention to settle is, 
shall the balance be shown on the basis of net assets or on the basis of 
gross assets. Or, in other words, shall a line of separation be drawn 
between actual dona fide possessions and those items which are in 
expectancy. 

The main object of any form of statement should be to present a 
succinct inventory of effects and how obtained, for the personal inspec- 
tion and verification of the commissioner at the home office of the 
company. A form of statement which is predicated upon, and requires 
a correct system of accounts is highly desirable. 

Your committee have given this matter a somewhat lengthy consi- 
deration, believing it to be of great importance to the several states 
and to the companies. In closing they unqualifiedly indorse the 
general principles upon which the balance sheet blank is founded, and 
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recommend its adoption by the convention as a uniform blank, modified 
in details as may seem best to the commissioners in the light of their 
several judgments or of the communications submitted. 

’ The report being under consideration, Mr. Rhodes suggested that 
some provision should have been made for lapsed policies, which, if 
they did not furnish an actual income, still relieved the companies from 
a certain amount of liability. Therefore there should be a showing 
somewhere in the report. : 

This view was opposed by Messrs. Row and Peet, and after further 
discussion the report was laid on the table for future consideration. 

Mr. Row offered the following, which was laid on the table. 

Whereas, The laws of the several states contain a clause relating 
to the organization of stock fire insurance companies to the effect that 
the capitals thereof shall be actually paid up in cash ; and, 

Whereas, The custom has obtained to a certain extent of erganizing 
companies by exchanging stock for mortgages upon the lands of stock- 
holders ; therefore, 

Resolved, As the sense of this convention, that the practice of taking 
such mortgages for stock is contrary to the spirit and true interest of 
law, adverse to the interest of the insuring public, and should not be 
countenanced by official sanction. 

Mr. Nye offered the following, which was referred to the committee 
on taxation : 

Whereas, It is an aim of wise legislation to facilitate the business 
of insurance and so to encourage the virtues of prudence and economy 
among the people. 

Resolved, That it is inequitable and against public policy to impose 
upon insurance any greater burden of taxation than upon the neces- 
saries of life, and in particular that the gross premium receipts of 
insurance companies are not a proper basis of taxation. 


The convention then adjourned until the next morning at 10 o’clock. 
SECOND Day. 


After the reading of the minutes Mr. Robert J. Smith, of Chicago, 
the representative of the Northwestern Association of Fire Underwriters, 
addressed the convention at length in opposition to the taxation of 
insurance companies by the state. 

Mr. Charlton T. Lewis, secretary of the Chamber of Life Insurance, 
presented his views in reference to the resolution offered by Mr. Nye 
the previous day. He said that this resolution declared that, as it is 
the aim of wise legislation to facilitate the business of insurance, and 
so to encourage prudence and economy among the people, it is inequit- 
able and against public policy to impose on insurance any greater bur- 
den of taxation than upon the necessaries of life, and in particular that 
the gross premium receipts are not a proper basis of taxation. He laid 
particular stress upon the last clause. He argued that insurance is a 
necessity, and public policy should be to cheapen it to as great a degree 
as possible. The tax on insurance companies, he maintained, is levied 
on a wrong principle. It is a tax on sales, a tax on exchanges, which 
is, in the case of merchants, directly prohibited by the United States 
constitution. Aside from.dividends to stockholders there are no direct 
profits from insurance companies received from any person, and, there- 
fore, there is no strictly equitable method of levying taxation. The tax 
on gross receipts is peculiarly liable to being carried to extreme lengths, 
and being false in principle is working great hardship and wrong. He 
spoke at some length in elucidation of the proposition that taxation of 
gross receipts is radically wrong. 

Mr. Harvey agreed with the last speaker that taxation of premium 
receipts is wrong and should be abolished altogether. He had suc- 
ceeded in demonstrating this fact to the satisfaction of the Missouri 
legislature, which had thereupon abolished such tax. He knew it 
would be a delicate and perhaps difficult matter to wipe out such taxes. 
But there should certainly be an effort to that end, and the commission- 
ers can do much to accomplish it. 

The question was further discussed by Mr. Leggett, of the Michigan 
Mutual Life insurance company, Mr. Hewitt, of the New York Chroni- 
cle, Mr. Row and Mr. Lewis. The latter explained that as the tax 
upon gross receipts was simply a tax upon the policyholders, the 
mutual life companies had determined this year to deduct the amount of 
that tax from the dividends to be paid to each policyholder in the 
several states. He conceded this to be a hardship upon the men who 











had the prudence and foresight to secure insurance upon their lives, 
but it simply illustrated the fallacy of such plan of taxation. 

The subject was then referred to the committee on taxation. 

Mr. Row called up his resolution of the previous day upen the 
practice of taking mortgages for stock in the organization of stock fire 
insurance companies. He thought the legal presumption was that 
where men got together to organize a company they had capital to 
invest, and not that they were going to borrow money on which to 
engage in such enterprise. 

Messrs. Smith and Rhodes concurred fully with the last speaker and 
believed there would be no dissent from his position. They, however, 
desired to place upon the record a more full declaration upon the sub~ 
ject, and, therefore, the resolution was referred'to the committee on 
legislation. 

The convention then adjourned until the next morning at 10 o'clock. 


THIRD DAY. 


Upon the re-assembling of the convention the committee on amalga- 
mations submitted the following report : 

That, in their opinion, the evils resulting from the power given life 
insurance companies to reinsure each other's risks are greater than the 
good resulting from the exercise of that power. 

They therefore recommend the passage of the following resolution : 

Resolved, That, in order to prevent the evils resulting from amalga- 
mations, it is the unanimous opinion of the members of this conven- 
tion that the laws of any state, which permit any life insurance com- 
pany to reinsure any risk authorized to be taken by any other, should 
be so amended as to prohibit any such reinsurance after six months 
from the time such risk was first taken, except with the written consent 
of the policyholder. 

In the discussion which followed, Mr. Rhodes, of Massachusetts, 
favored, in his own state, at least, the reference of the whole matter of 
re-insurance to the Supreme court, as he did not believe that the evils 
of amalgamation could be avoided merely by the consent of the policy- 
holder. 

Mr. Harvey opposed the prohibition of amalgamations. He believed 
that they were often desirable. The good that is in them should be 
saved at the cost of as little evil as possible. 

Mr. Bryant thought that no amalgamation ought to be permitted 
without a complete statement to the public of the affairs of the weak 
companies. 

Mr. Russell supported Mr. Harvey’s views. 

Mr. Nye was ready now and always should be ready to vote for the 
resolution exactly as it reads. He was insured in seven different com- 
panies, and he was most decidedly opposed to giving them the ex parte 
privilege of breaking their contracts with himself or with any other 
policyholder. 

Mr. Rhodes suggested that it would be well to amend the resolution 
by declaring that the evils of amalgamation ave deen, instead of are 
greater than the good resulting from the exercise of that power. 

Mr. Row, chairman of the committee on amalgamation, accepted 
the amendment, and moved that the resolution be made the special 
order for Saturday morning, which was carried. 

Mr. Bryant addressed the convention on the subject of law reserves 
in life insurance. 

The convention then adjourned until 10 a. m. the next morning. 

During the afternoon the members of the convention enjeyed a sail 
on the Detroit river as the guests of the Detroit Board of Fire Under- 


writers. 
FOURTH DAY. 


Mr. Row, from the committee on blanks for annual statements, 
made the following report : 

The committee on blanks for annual statements beg leave to submit: 
That they have had under consideration the report of the special com- 


mittee on blanks (Clarke and Row), referred to them on the first day of 
the session. This special committee had under advisement the propo- 


sition of substituting the balance-sheet blank for the “convention 
blank,”’ for the annual statements of life insurance companies ; and, in 
their report to the convention, they “ unqualifiedly endorse the general 
principle upon which the balance-sheet is founded, and recommend its 
adoption.” 


Your (standing) committee unanimously concur in the 
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conclusion of the special committee, and recommend that the balance- 
sheet blank herewith submitted be adopted by this convention as a 
uniform blank for the statements of life insurance companies, to be 
used by the several departments for the company returns in January, 
1875. 

The committee on assets and investments, to whom was referred the 
preamble and resolutions offered by Commissioner Row in regard to 
the exchange of stock by a company for mortgages upon the lands of 
its stockholders, submitted the following : 

Resolved, As the sense of this convention, that the practice of stock 
fire insurance companies at their organization, in taking mortgages 
upon the lands of stockholders in exchange for stock, particularly upon 
homesteads and unproductive lands, is contrary to the true interests of 
the insuring public, and should not be countenanced by official sanc- 
tion. : 

Resolved, As the sense of this convention, that the following items, 
frequently returned by companies in their annual statements as a part 
of their available assets, do not constitute in any manner the true assets 
of the company, and should not be received and reported as such by 
the insurance departments of the several states : 

1. Company’s own stock. 

2. Loans on company’s own stock. 

3. Stock in any other company of the same character. 

4. Agency supplies, printed matter and stationery. 

5. Office furniture, safes and fixtures. 

6. Cash in hands of officers or agents due the company more than 
three months. 

7. Premiums overdue more than three months. 

8. Advanced to agents or officers to be repaid out of the future salar- 
ies or commissions. 

g. Interest in commuting commissions. 

10, Loans on personal security. 

The report was adopted. 

Mr. Smith, of Kentucky, from the committee on legislation, reported 
the draft of an insurance law which the committee recommended to be 
adopted by the several states. The recommendations were concurred 
in. The draft was placed in the hands of the secretary with instruc- 
tions to print it, and it is understood that it will come up for final 
action at the next annual meeting. 

Mr. Pillsbury, from the committee on taxation, deposits, etc., 
reported the following resolution, which was adopted : 

Resolved, That it is wrong in principle to tax the aggregate receipts 
of insurance companies. 

Mr. Row, from the committee on amalgamation, reported the follow- 
ing as a substitute for the resolution offered by the same committee 
on Friday : 

Resolved, That in order to prevent as far as possible the continuance 
of the evils which have resulted from amalgamations, this convention 
would recommend, until some better legislation shall be proposed, that 
the laws of any state which at present permit a life insurance company 
to re-insure any risk authorized to be taken by any other life insurance 
company be so amended as to prohibit any such re-insurance after six 
months from the time such risks have been taken, except upon the 
written consent of the policyholder. 

In support of this resolution Mr. Row read an elaborate argument, 
the greater part of which has already been published in his annual 
report. He concluded by saying: “ The policyholders of this country 
demand from the law-makers of each state that charters life insurance 
companies, a statute that shall absolutely compel such corporations to 
fulfil their contracts, or to disgorge and make a fro rata distribution 
of the funds to the lawful owners. Not only do the present interests 
of policyholders demand such a protection, but the purification, if not 
the salvation, of the business of life insurance, with its untold interests, 
call for it as distinctly as do the mutterings of thunder presage a storm.” 

Mr. Chapman argued that the proposed legislation would not pre- 
vent all the evils of amalgamation. That, perhaps, would be impossi- 
ble by any law that could be devised, but the proposed law would 
prevent some of the evils. No commissioner can or has a right to 
interfere with the business of a company until it has eaten into its 
reserve. The proposition is not to check a company before it begins 
to eat into its reserve, but to stop it a little sooner after it has begun to 
do so than can be done under the existing law. There are advantages 
in amalgamation, but the evils are so much greater as to overshadow 








them. The company inevitably goes over the precipice into the hands 
of a receiver. It would be better for the policyholders if the company 
goes into a receivership at once, rather than have its risks bought up 
by one company after another, that is, be amalgamated and go into a 
receivership at last. It is impracticable to get the consent of all the 
policyholders in any company to an amalgamation. To dump a dying 
company over into a re-insuring company is simply to introduce the 
seeds of death and prolong the agony. It is an effort to save a few at 
the expense of the many, and only arrests temporarily a disaster that 
must come some time, and is the greater the longer it is deferred, It 
is a ruinous policy, which the public welfare demands should be, if 
not absolutely forbidden, which seems impracticable, at least discour- 


‘aged and limited by legislation as far as possible. 


Mr. Rhodes said the resolution met his approval as it stood, though 
he thought a better plan might be devised with further experience. 
The law of Massachusetts already deals with the question of amalgam- 
ation as contemplated by the resolution. He was of opinion that the final 
arbitrator should not be the state commissioner but the Supreme court. 
It is a responsibility no man can safely be intrusted with and not be 
open to the charge of bribery at the hands of the powerful companies, 
The speaker agreed with the views of Commissioner Chapman. There 
is, he said, an unmistakable demand that the evils of amalgamation 
shall be stopped, and that this convention shall not adjourn until it has 
agreed upon some measure for that purpose. The present resolution 
is almost precisely the same as that before the convention last year. 
Massachusetts acted upon the spirit of that resolution, and had ina 
great measure stopped the evils complained of. In the matter of life 
insurance policyholders do not always know their own interests, They 
have not the means, they are not in a position to know them, and are 
not, as a general thing, the proper parties to whom a question of amal- 
gamation should be referred. They must depend upon some third 
party or power for protection from dishonest companies. 

Mr. Russell said, as in political parties great numbers defer to and 
follow a few leaders, so the mass of policyholders are led by a few 
individuals, The average policyholder has nothing to say except that 
he wants security, but how or where he is to get it he has no idea, It 
asked for his consent to the amalgamation of his company with another 
he cannot tell whether it would be best or not. If he did he would 
know enough not to get into such a company at all. The assumption 
that the policyholders must decide the question of amalgamation rests 
on the popular fallacy that everybody can do everything, when every- 
body knows that he can do no such thing. He would like the resolu- 
tion better if it simply stopped with saying amalgamation must be 
abolished, and said nothing about making it depend upon the free 
choice of all or a majority of either or both companies. 

Mr. Barnes said he believed the Massachusetts law was a step in the 
right direction, and he hoped the example would be followed by other 
states. He favored the passage of the resolution as it stands, and the 
continuance of the committee on amalgamations another year, in hopes 
of its being able to digest and present at the next annual meeting a 
better plan. 

After some further discussion the resolution was put to vote and 
unanimously adopted : 

Mr. Barnes moved that the committee on amalgamation be continued 
and requested to present some plan for a law regulating the consolida- 
tion and amalgamation of life insurance companies, for the considera- 
tion of the convention at its next session. 

Mr. Smith thought it was useless to continue the same committee, 
since it had already given the subect full consideration, and could offer 
nothing better than they had already offered. 

Mr. Row said he felt safe in promising that the legislature of Michi- 
gan would, at its next session, pass a law against amalgamation, which 
the commissioners could either adopt or take as a model, 

The resolution of Mr, Barnes did not prevail. 

Mr. Rhodes moved that each commissioner consider it his imperative 
duty to prepare a paper at the next session of the National Convention 
on the evils of amalgamation and a plan to remedy them, 

The motion was then adopted, 
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New York city was fixed upon as the place, and the third Monday 
in September, 1875, as the time, of holding the next convention. 

The committee on nominations reported the following officers for 
the ensuing year: 

President—O. W. Chapman, New York. 

Vice-Prestdent—Samuel H. Row, Michigan. 

Secretary—Oliver Pillsbury, New Hampshire. 

Executive Committee—Julius L. Clarke, Massachusetts; Gustavus 
W. Smith, Kentucky; John M. Forster, Pennsylvania ; Edward Russell, 
Kansas ; Lucien J. Barnes, Arkansas; Joshua Nye, Maine. 

The report was accepted and unanimously confirmed by ballot. 

After some congratulatory remarks by the president on the work 
accomplished during the session, the convention adjourned. 








CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’s endorsement of their 
correctness must not be inferred therefrom, We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR.] 


BOSTON, 


The Annual Report of the new Fire Commission—Insurance Losses for the Year— 
A Board of Insutance Brokers Lormed—The Haley, Morse & Co. Case—Insur- 
ance on Goods in transit to New York—Companies Admitted. 








[FRoM OuR OWN CORRESPONDENT.] 


THE new fire commission of Boston which superseded the old organization, the 
latter having been deemed inefficient and unequal to perform the business of 
putting out fires after the terrible experience of November, 1872,—has made its 
first annual report, which comprehends the time since the board was organized, 
November 20, 1873, to the goth of April last. As about all the fire insurance com- 
panies which did business in Boston at the time of the great fire were in part 
instrumental in bringing about this change, which all will admit has been a great 
improvement, the managers may have some curiosity as well as interest in knowing 
something about the working of the new system which was partially of their 
creation. 

In the old organization the number of men permanently employed was 153, and 
369 did duty only in case of fires ; this included all, from the chief downwards. 
The new force, when completely re-organized, will consist of three commissioners, 
one chief engineer, one superintendent of fire-alarms, thirteen assistant-engineers, 
four clerks, fifteen permanent firemen, ten assistant-firemen, twenty-nine steam- 
engine men, five chemical engine men (for the Babcock engine), twenty-eight 
assistant engine-men, 142 permanent hosemen and laddermen, 383 call hosemen 
and laddermen, three permanent hostlers, and twenty hand engine men, one 
captain of fire boat, one water steward, engine man, stoker and deck hand, 
four fire-alarm telegraph operators, and five repairers; in all 675 men. The 
actual force, April 30, was 712 men. 

The city is divided into ten fire districts which comprehend, besides Boston 
proper, East and South Boston, Roxbury, Dorchester, West Roxbury, Charles- 
town and Brighton—now annexed. The steam fire-engines number twenty-nine, 
hose carriages twelve, hook and ladder companies eleven, one Babcock self- 
acting engine, three extinguisher corps and a fire-boat. There are 216 fire-alarm 
boxes, under the cognizance of the superintendent of the fire-alarm telegraph, who 
has also the care and charge of all the public bells and clocks—seventy of them 
being in Boston proper and the remainder being divided between Roxbury, 
Dorchester, East and South Boston, Charlestown and West Roxbury. 


In forming the new fire department the greater part of the old members were 
retained, and the commissioners say that their conduct deserves to be highly 
commended, Though many disciplinary changes were made, with comparatively 
few exceptions they have shown a disposition to comply cheerfully with the new 
rules and regulations, and have manifested a spirit which speaks well for their 
general character, The permanent force consists of one chief and eleven assis- 
tant ‘engineers, a foreman and assistant, engine man and assistant, and eight 
hosemen to each engine; a foreman, assistant, eleven laddermen to each hook and 
ladder company, three persons on the chemical engine and seven on the fire- 
boat. The call companies have one engine man, assistant and driver, and the 
hook and ladder call men only a driver permanently employed of their force of 
383 members. “The members of each company of the permanent force are 
required to do patrol duty within their several sub-districts. At all hours, day and 





night, one man of each company is upon the street going over the required beats. 
He has to look out for all hydrants, reservoirs, fire-alarm boxes, and their tele- 
graph wires, and to look sharply after indications of fire, or of neglect or careless- 
ness which may be the occasion of fire. 

Every new candidate for membership undergoes a physical examination at the 
hands of thé city physician so as to exclude all who are not able-bodied. The 
examinations of recruits for the army, or for life insurance, are not so close and 
full of restrictions, and the héight, age, weight, birthplace and occupation of the 
candidate are also noted. In appointments and reappointments the board has 
but one object, viz.: ‘‘ to secure the best men fitted for the work.” 

This is the substance of the report, which occupies the large space of 225 pages, 
mostly of tables, the explanatory matter being very small in comparison. ‘The 
board admits that the expenses of the department are very large, and the members 
are not surprised at the inquiry made by members of the city council, whether they 
are not unnecessarily so. The commissioners believe that they are not. Their 
only object is to place the city on the defensive against fire. The cost of water is 
very large, and in the expenditures of the fire department, they are obliged to pay 
out a large sum, which goes to the credit of another city department, thus: ‘The 
bills for the use of water in 1874, have been $96,322 for the whole year, and it is 
not certain that all this has been used for the fire department. The supply, how- 
ever, has been greatly increased since the great fire of 1872. The board 
gives a schedule of the whole expenditure of the department, in minute 
details, from January Ist, 1873, to October 31st,—ten months—and the amount 
was $533,263.57. For five months, from November 1st, 1873, to April 3oth, 1874, 
the same details being given, the expenses were $218,974.81. The amount ap- 
pears to be in favor of the new department. 

As the commission was, in a manner, the child of the fire underwriters, who can, 
at least, claim a large share in its paternity, it has acted in consonance with them, 
and while the board spares no pains to make the fire department what they believe 
it should be, they urge all citizens to protect themselves as far as possible. In 
many of the large new buildings, stand-pipes have been erected with hose upon 
every floor coupled on, and many of these larger buildings have steam-engines 
with their stand-pipes, and a watchman always on duty. In some cases, ‘‘ sprink- 
lers '’ have been introduced in connection with the stand-pipe. Of course these 
appliances deduct from the insurance, but these arrangements are too expensive 
for smaller buildings, and for them nothing can be more effective in the early 
stages of a fire, and as a means of preventing large fires, than a small hand- 
pump and a bucket of water. 

The commission, after much examination, thinks that the Johnson force-pump 
answers the necessity better than any other which it has seen, and in co-operation 
with the Boston board of fire underwriters, it has a plan for the general introduc- 
tion of these pumps. ‘There will be a reduction of the premium of insurance in 
buildings furnished with a certain number of these pumps, fire-axe and buckets— 
three buckets to each pump—provided they are located and kept under such regu- 
lations as the board of fire commissioners may make. The buckets are to be 
always filled with water, and frequently inspected by officers of the department, 
and the whole is but $10 for pump, axe and three buckets. Insurance managers 
abroad—as well as at home—will be gratified to know that our fire commission is 
upon such intimate terms with the city underwriters. 

With the large collection of statistics is a monthly tabular statement of fires 
in Boston, from January Ist, to October 1st, 1873—ten months inclusive. 
The total loss on buildings and stock was $2,548,346. Total insurance 
on buildings and stock, $1,920,395. Loss on both above insurance, $627,951. A 
second table gives a statement of fires from November rst, 1873, to April 3oth, 
1874, under the commissioners rule, six months inclusive. The total loss on 
buildings was $450,028.50; on stock, $624,062.76. Aggregate, $1,074,091.26. 
Total insurance of buildings, $925,003; of stock, $773,018.10. Aggregate, 
$1,698,021.10. Total insurance on buildings and stock above loss, $623,924.84. I 
hope these statistics will not tire your readers. But we have such a multitude of 
insurance agencies in Boston, that their principals cannot but wish to know what 
is the state of our means for putting out fires, and what have been the losses since 
the great conflagration. 

A paragraph has been running through various insurance papers, relative to the 
publication of the assets and liabilities of insurance companies in advertisements, 
which might as well be suppressed, for there was never any foundation for it. 
The story died away for awhile, but towards the last of August, The Daily 
Bulletin, of your city, reproduced it in somewhat enlarged form thus: ‘‘ There is 
a bill pending in the Massachusetts legislature, prohibiting insurance companies 
from advertising the amount of their gross assets, unless they add thereto the 
amount of their liabilities. It also prohibits them from advertising as assets items 
that the insurance department does not admit as such, as for instance, agents’ 
balances and supplies, stationery, furniture, etc., and provides that no statements 
shall be published showing the condition of a company that is more than three 
months older than the original date of such statement.” 

The editors of The Daily Bulletin may believe that the Massachusetts legis- 
lature, which does ‘‘a deal of nothing ’’ more than any legislative assembly in the 
known world—the United States congress always excepted—sits all the year 
round, which many of its members would without doubt be very glad to do, but it 
only lasted a little over six months this year, and left us in July. The queer propo- 
sition which is said to be now before it was never brought up in the legislative 
insurance committee, though there might have been some informal talk about the 

















Vol. XIII.—No. 4 
October, 1874 | 


THE SPECTATOR. 


583 








enormous capital and assets advertised by the European insurance companies, 
which some of our home underwriters declare are not available for losses made in 
this country. Whether the proposition was considered to be a feasible one in any 
sense I do not know, but it never obtained any serious consideration. 

The question relating to the standing of the insurance brokers, and their rela- 
tions to the underwriters, might appear to be a very simple one, when looked in 
the ordinary manner in which brokers and principals are regarded, but there is 
considerable variation in this case. As I am informed, there is a board of insur- 
ance brokers in New York, and the committee of our Underwriters’ Union to 
whom the matter was referred, wish to have a Boston brokers’ board founded upon 
about the same principles with yours. The brokers, on their part, have a desire 
to exclude from this association all the shysters of the profession and all the inter- 
lopers who are only special members—whose principal business is not insurance, 
and whom, they assert, have an underhand way of getting commissions which 
should go to the regular members. 

After a long term of discussion and the stating of propositions which were not 
altogether acceptable to either brokers or underwriters, the proposition that there 
should be a board of brokers, to act in unison with the board of fire under- 
writers was agreed upon on both sides, between committees of the two bodies, 
and the plan was brought before the Fire Underwriters’ Union at its monthly 
meeting, September ro. There was some desultory talk upon it, and then the 
subject was laid over for consideration to an adjourned meeting September 17, 
when the report of the committee—presenting a memorandum of the proposed 
basis of co-operation between the Boston Fire Underwriters’ Union and the 
Boston Board of Fire Insurance Brokers, mutually agreed upon by the respective 
committees—was accepted. Stipulations were offered for the acceptance of both 
parties, but as the details are yet subject to change it is hardly worth while to 
present them. To be an insurance broker one must be devoted wholly or mainly 
to the business of fire insurance; but the rules are not to become binding until 
thirty days after the final organization of the Brokers’ Board. 

The celebrated Montpensier paintings arrived here this week, and are to be 
exhibited by the Museum of Fine Arts at the Boston Atheneum. Messrs. Foster 
& Scott effected insurance upon them to the amount of $510,900 in gold, at one 
per cent. The Virgin de la Faje, of Murillo, valued at $97,500, is the highest 
priced of the 34 paintings, which are mostly by old Spanish masters. 

Mr. John W. Cartwright, formerly president of the Hide and Leather insurance 
company, is now an insurance broker, having a desk at the office of Messrs. 
Stearns, in Kilbey street. He effected insurance on the pictures and statuary 
exhibited at the Mechanics’ Fair in Faneuil Hall, to the amount of nearly $200,000, 
in lines of $5,000 each and under. The rate is 1% per cent and the value of each 
object is specified. 

President Stevens and Dr. Morland of the New England Mutual Life are taking 
a short trip of recreation to Europe. 

There have been some very important and interesting cases decided in our courts 
within a month relating to insurance—life, fire and marine, but the most in- 
teresting of all of them—one which has got to go up to the Supreme Court of the 
United States, at Washington, for the decision of a very important principle, i 
that of Haley, Morse & Co., in whose premises the “‘ second great fire in Boston,’ 
as it was called, broke out May 30th, 1873. There was no dispute in the court in 
relation to the facts that, fifty gallons of naptha were placed inside the premises on 
the day before the fire, and the next morning, six or seven of the employes of the 
establishment took watering pots, and sprinkled the inflammable liquid over the 
sofas, and other upholstery articles of the great establishment. Fire caught some- 
how in their rear, and as it may well be conceived, the whole establishment was 
in a short time in flames, the building was burnt down with the Globe theatre on 
the opposite side of Washington street, and other valuable property was consumed. 
It is not necessary for me to.recall to you the terrible panic, real or assumed, which 
spread over the outside fire underwriters immediately after this fire. It brought 
about, however, the formation of our new fire department, and so far was for good. 
There were but few Boston companies which had insurance upon Haley & 
Morse’s stock, but they paid up, Boston fashion, rather than contend at law. The 
outside companies, however, took a different ground, and determined to fight out 
the question in the courts. Their policies prohibited the use of naptha, benzine or 
any such inflammatory stuff on the premises, and here it had been used in most 
dangerous profusion. 

Judge Clifford, of the United States Circuit Court, before whom the first case 
was tried—it being that of the Columbia Fire, of New York—charged the jury 
directly in favor of the claimants,—that though the policy interdicted the use of 
naptha in the building, it was in small printed type, while there were written 
words, which were of later date than the printed language and superseded it, that 
naptha was an article of common use among furniture dealers, and the under- 
writers should have been aware of it, with other arguments of the same kind. 
Under such instructions the jury of course brought in a verdict against the com- 
pany, and the Columbia was condemned in the $5,000 of its policy, with interest 
after the sixty days from the time of demand, when the money was payable. 
The charge and the verdict were in no wise acceptable to insurance men gen- 
erally, for Haley & Morse might as well have’kept a barrel of gunpowder on their 
premises, and with no more danger, while in the charge the absolute nullification 
of the plain stipulations of the policy was a specimen of judge law which could 
not be considered just or reasonable. 

Five cases have been tried thus far, viz.: those of the Columbia; Lancashire, of 





England; Alps, of Erie; Pennsylvania, of Philadelphia; and Bangor, of Bangor 
—all have gone against the companies—and there are eleven others to be tried. 
The Columbia asked for a new trial, on the ground, in part, that the jury acted 
in opposition tothe charge of the judge, and the news, as I close, is that the new 
trial has been granted. J 

The British-American Fire insurance company, of Toronto, Wm. A. Beattie, 
agent; the Virginia Fire and Marine, of Richmond, Ellison, Hollis & Co., agents; 
the Oswego and Onondaga Fire, of Phoenix, N. Y., Fletcher & Hall, agents; 
the Planters Fire, of Memphis, Tenn., M. Beattie, agent; and the Hartford 
Accident Insurance, of Hartford, Fletcher & Hall, agents, have all been admitted to 
do business in Massachusetts. 

The Alliance Mutual Life insurance company of the United States, of Leaven- 
worth, has applied for admission. 

The large amount of domestic fabrics, cotton, woolen, etc., which are sent from 
Boston to New York by steamers, being the product of our factories, has in past 
years been generally uninsured, the factory agents taking their own risks upon 
themselves or upon the companies, A year or two ago, however, Mr. Wm. C. 
Annan, insurance broker, of your city, conceived the plan of getting this small 
hazarded property insured at avery low rate—one-tenth of one per cent—and 
found some companies to take the risks, though the Boston marine companies 
have refused to come into the arrangement at this low figure, not thinking that 
there was ‘‘any money in it,’ as one of our insurance presidents expressed him- 
self. The plan has, however, been successful—there have been hardly any losses, 
and Mr. Annan is said to have made a good deal of money out of his scheme. 
I had shown to me a few days ago a very long list of printed names of our first- 
class merchants and manufacturing agents, appended to an abstract of an agree- 
ment with Mr. Annan, in which he is to insure their goods in a satisfactory man- 
ner in transportation over Long Island Sound to and from New York, the rate not 
to exceed $1 on $1,000—goods to be insured twenty-four hours after arriving at 
destination; Sundays and holidays also included. This insurance was formerly 
charged one-quarter of one per cent, it has since been obtained at one-eighth 
of one per cent, and now it is proposed to take it at one-tenth, which is low 
indeed. 

Another Boston ship has brought a few of our underwriters to grief. The ship 
Sierra Nevada was burned at sea, and three-quarters of her and her freight 
money were insured, $10,000 each in the American, Manufacturers, Boston; and 
Neptune, of Boston; in the insurance office of North America, of Philadelphia; 
and Orient, of New York; $12,000 in the Delaware Mutual, of Philadelphia, and 
$5,000 in the Salem Marine. Mr. Thompson, of Kennebunk, her builder, owned 
one-quarter of the ship, and, unfortunately for him, stood his own insurer, 

A new plan of fire insurance has been adopted by some of our companies who 
have the same agents in some other cities, and take the name of ‘‘ Boston Under- 
writers.” The Eliot, Firemens, Washington and Shoe and Leather have in Phila- 
delphia Messrs. Sabine & Allen for agents, and the three first named, without the 
Shoe & Leather, have in Chicago Mr. F. S. James as agent, who, if he takes a 
risk of $15,000, or any like amount or less, may divide it among the three; and 
the same plan is pursued in Philadelphia. 

After about six months’ labor the adjusters of the loss by fire at Ditson’s music 
store last March have fixed the loss, which falls upon thirty-nine companies, at 
$37,000, or about 25 per cent of the loss. If they had given him $500 more it 
would have been just that percentage, and I am told that Mr. Ditson claims that 
he loses $15,000 by the award. The extent of the labor of these appraisers may 
be judged from the fact that they have had some three hundred meetings of con- 
sultation and business. 


BosTON, MASS., September 20, 1874. SCRIBE. 





PHILADELPHIA, 


“* Cheap Insurance" Comes to Grief—Three Insurance Sensations—The Explosion of 
the Peoples, Shutting-up of the Safeguard and Puncturing of the Central Bubble 
—The Raised Certificates Fraud—Commissioner Forster's Activity—The New 
Building of the Mutual Life, of New York—Reminiscences of the Patterson 
Warehouse Fire of 1869. 


[From OuR OWN CORRESPONDENT. ] 


CHEAP insurance has had three practical illustrations in this city during the past 
two months, to say nothing of those afforded by Cemmissioner Kelsey's investiga- 
tions across the river in New Jersey and the results consequent to such probings 
of the interior workings of mushroom (nay, rather toadstool) corporations. 

Sensation number one was the collapse of the Peoples insurance company, of 
Philadelphia, manipulated by one Prindle, a necromancer residing in New York 
city, who performed various tricks of legerdemain, concluding the performance 
with marked success in the scene (a /a the weird sisters in Macbeth) of ‘ making 
himself air, into which he vanished.’’ The signs, ‘‘ To Let,” now adorn the two 
windows of the former office in Walnut street above Fifth, while the monument 
(mental) erected by the numerous creditors has upon it the appropriate inscription, 
‘ Tho’ lost to sight to memory dear." 

Sensation number two. The order promulgated by the insurance commissioner 
of this state to the Safeguard insurance company, Geo. F. Hilt, secretary, to sus- 
pend business, Although this order was issued about six weeks ago the public 
know nothing definite as to future movements, The citizen whe passes iis 
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doors can only remark the absence of clerks or the existence of anything like life or 
business activity in or around No. 432 Walnut street. 

Sensation number three. Exposure of the Central insurance company, No. 310 
Chestnut street, above Third, W. D. Halfman, president (once secretary of the 
National Fire insurance company, formerly in and around the Guardian insurance 
company, an institution that is now hidden in the depths of the grave), Chas. A. 
Duy, vice-president (of the agency and brokerage firm of Duy & Woods, a non- 
board partnership, representing the Nail City, of Wheeling, Mercantile, of Chicago, 
Mississippi Valley Fire and Marine, of Memphis; formerly secretary, in 1859, of 
Howard insurance company, of this city, which went up ; formerly vice-president of 
Home insurance company, of Philadelphia, in 1865, which went up also ; and at pres- 
ent a member of the board of managers of the Young Men's Christian Association), 
and J. O. Giller, secretary ; cash (mark the word) assets, $220,573. Such were the 
particulars vouchsafed in the advertisements ofthis company, but the strictest search 
fails to discover the names of any directors, as required by law. They may have 
existed, men of straw, but, alas, as an unknown quantity, atleast to an inquiring and 
deluded public. The mode of obtaining reliable securities to present to the eyes 
of the insurance commissioner was somewhat novel, and had it succeeded (there's 
the rub) would have been worthy of commendation for its adroitness. The com- 
pany was ready for business about the beginning of August. It notified Mr. Fors- 
ter to make an examination of its books and securities. Some business, it appears, 
had been done, the premiums amounting in all to about $11,00o—a snug sum, 
The request was fatal to the company and its officers, for Commissioner Forster 
gave them formal notice, as the eighth clause of the fifth section of the insurance 
act gave him authority to do, to stop business, as the company was insolvent. He 
discovered that a number of certificates of first-class railroad stocks had been 
vaised from one, two and five shares to 100, 200, 300 and 500 shares, as follows: 


Delaware, Lackawanna & Western railroad..............+.. 500 shares. 
United railroad of New Jersey..........-.220-cceeeeeeeeeees gp « 
New Jersey Central rdilroad................+-.- her sdacaeu 300 
Philadelphia & Keading railroad...........-.seeeeeeeeeeeees soo ** 
NS cc ce ares 6S eowerteeeseuessceecegeves 500“ 
RT UT TINIE 5555s oe cisiesccvaccssvecscesbuscce so CT 


The manner in which these certificates of railroad stock came to be part of the 
assets of the company was as follows: Halfman, the president, had subscribed 
for a Jarge amount of the stock, and in order to pay his subscription proposed to J. 
Nicholson Elbert, a broker, to raise the money necessary to pay the amount of his 
subscription. He accordingly gave Elbert his individual note with the insurance 
stock as collateral. Elbert then, after the lapse of a few days, informed the presi- 
dent that he, Elbert, had credited him with $128,000, and the president paid the 
company for his stock by acheck drawn on Elbert for that amount. Instead of 
drawing the check the company, through its finance committee, directed Elbert to 
invest the amount for which it was drawn in railroad securities, and he accordingly 
delivered to the company the above railroad securities, and they were deposited in 
the Fidelity, together with the remaining assets of the company, consisting of 
bonds, mortgages, and other securities. 

This man Elbert is of little character, not being even a member of the regular 
brokers’ board, as is apparent from his sworn statement below given. Yet 
this would-be reliable insurance company is willing to check upon him and not 
upon a bank, as is customary in payment of a large sum of money, while he had 
the ability to negotiate W. D. Halfman’s note of large money value (on its face) 


with insurance stock (Central) as collateral. 

A few days pass and W. D. Halfman is arrested for forgery, for conspiring to 
commit forgery, and for conspiring with one Charles Ripley to violate the insur- 
ance laws of the state of Pennsylvania, this being the next act in this startling 
melodrama, with novel situations. J. N. Elbert made the following affidavit, 
disclosing the wonderful modes now resorted to foist upon ‘the people magni- 
ficent frauds. 

Commonwealth of Pennsylvania, City of Philadelphia : 

I, J. Nicholson Elbert, residing at No. 713 Pine street, Philadelphia, stock 
broker, doing business at No. 321 Walnut street, being duly sworn, say :—First 
had business relations with W. D. Halfman on the tenth of May, 1874, he being 
president of the Central Fire insurance company, No. 310 Chestnut street, in the 
city of Philadelphia. Said Halfman called upon me and solicited me to procure 
capital for the Central Fire insurance company until it could pass examination by 
the insurance commissioner. He desired me to borrow capital, to be placed as 
the assets of the company until said examination, and then to be returned. The 
amount desired was from $150,000 to $200,000, offering five per cent to the person 
who should accommodate. After trying to secure the amount, and reporting my 
inability except at a price which he deemed too high, Halfman asked me if certifi- 
cates of stock for small amounts could not be raised from small to greater amounts. 
I objected, fearing detection. Halfman said there was no danger, because if the 
commissioner went around he would see that they were the property of the com- 
pany, and no notice would be taken of them. Halfman asked me if I could get a 
man in New York to do it. I told him that I would try—that I thought I knew 
a man there who would doit. He then furnished me with money to go to New 
York for that purpose, and asked me if I thought we could trust him. I went to 
New York. Did not succeed. Subsequently I secured a man in New York 
named Charles Ripley. Said Ripley came to Philadelphia with me. In the mean- 
time I had secured five certificates of the Pennsylvania railroad company for one 
share each—par value $50 per share; five certificates of the Lehigh Valley rail- 
road for five shares; five certificates of the Reading railroad for one share each ; 
three certificates of the New Jersey Central railroad for one share each; three 
certificates of the Delaware & Lackawanna and Western railroad company, for 
two shares each. I procured all the above stock at the suggestion of Mr. Half- 
man, The said stock was raised to represent large amounts by Ripley, as desired 
by me, I having been requested by Halfman to have it done. I showed said 
stock to Halfman before it was altered by Ripley; and, after they were altered I 





delivered them to Halfman. The raised stock found among the assets of the fire 
insurance company was furnished by me to the said Halfman, he well knowing the 
circumstances of the alteration, they having been done under the direction and 
for his purpose, and with the intention of using it as herein before mentioned. 
J. NICHOLSON ELBERT. 
Sworn and subscribed before me, this 11th day of September, 1874. 
JAMES GIVIN, Recorder. 


The following report of the examination of Elbert is taken from the Philadelphia 
papers : 

District Attorney William B. Mann and L. C. Cassidy appeared for the prose- 
cution, the former representing the Commonwealth and the latter the Union Bank- 


ing company, which loaned $10,000 on one of the fraudulent certificates, and have 
failed to recover even a dollar of the amount. The defense was represented by 


E. Spencer Miller. 
J. Nicholson Elbert was the only witness examined. He, under examination, 


testified to the fact stated in the above given affidavit, and further, that the extent 
of the forgeries amounted, at the ‘‘raised’’ value, to $128,000. The forged cer- 
tificates he had in his possession were, five on the Pennsylvania railroad, five on 
the Reading railroad, five on the Lehigh Valley railroad, one on the Camden & 
Atlantic and on the United railroads of New Jersey; three on the New Jersey 
Central, six on the Delaware, Lackawanna & Western railroad, and three on the 


Delaware & Hudson Canal company. 
Question. What were the assets as stated to the insurance commissioner? 


Answer. $120,000 in United States bonds, $32,000 on call, $45,000 mortgages, 
$7,000 due from agents, and other items, amounting in all to about $220,000. 
A certificate shown witness, purporting to be for 200 shares of the Reading rail- 


road oma: : 
Witness. This was not among the assets. This first statement comprised none 


of these forged certificates. 
Q. State what certificates you purchased. A. Five shares Reading railroad, five 


shares Pennsylvania railroad, five shares Lehigh Valley railroad, one share Cam- 
den & Amboy, six Delaware, Lackawanna & Western railroad, three Delaware & 


Hudson canal. 
Q. And these were altered? A. Yes; the names were taken out, and the Cen- 


tral Fire insurance put instead in most of them; the amounts were raised, and the 
certificates then given to the defendant to exhibit to the commissioner. 
Cross-examined by Mr. Miller.—Q. Are you under arrest? A. I am. 
Q. Are you under bail? A. No; I was locked up yesterday. 
Q. What did the warrant charge you with? A. I haven't seen the warrant; I 


didn't ask to see it. 
Q. How, then, did you know you were under arrest? A. Mr. B. Franklin, of 


Pinkerton's agency, told me so. 
The cross-examination being then directed to the raised certificate transaction, 


the witness said, with reference to the certificate upon which $10,000 were obtained 
from the Union Banking company, that of the sum named $3,700 went to Halfman 
by a check on the Union Banking company, and, subsequently, the sums respec- 
tively of $1,000 and $600 to the same party. $2,430 were paid to Ripley for 
‘‘doing the work’’—that is—for ‘‘raising’’ the certificates. ‘Twenty-five certifi- 
cates altogether were bought, and of this number three were not used or “ raised.” 
The forged certificates had all been surrendered by witness. One of them, witness 
said, he loaned to Mr. Moody, a coal merchant doing business on Walnut street ; 
witness had offered to furnish Mr. Moody $100,000 in bonds to a coal company. 
They were to be principally Pennsylvania and New York canal 7s. 


Halfman has been put under heavy bonds to appear at a future day. The fur- 
ther acts in this drama may appear in my next letter. 

The last sensation to be noted is the sheriff's sale of the furniture of the Security 
company, which came to grief in its swaddling clothes. All the handsome furni- 
ture and fixtures, carpetings, tables, chairs, &c., realized only about $2,000. Exit 
Grambo. 

The severe criticisms upon our Insurance Commissioner have resulted in an 
increased activity upon his part to unearth some of the frauds with which we are 
surrounded. All credit is accorded to him for his firmness in this Central insur- 
ance company matter, and if praise for doing his duty will be an incentive to 
greater vigilance in protecting the public, he has it from all. His confrere in that 
most abused yet most used of states, New Jersey, is working with an honest will to 
protect her citizens, and we trust that our own official will not cease his well-doing 
in Pennsylvania. 

The excessive drought which has afflicted us sorely since August 8th, has finally 
come to an end, and has been succeeded by a gentle rain, falling steadily, doing 
much good. Great fears were entertained that a large fire might be our lot, but we 
give thanks for an exemption from such a calamity. Praise is due to the Water 
department for the extra exertions made to keep our reservoirs well supplied with 
water. 

Our city is making rapid progress in many different ways. The one most 
apparent, is the rapid improvement of one of our principal thoroughfares—Ches- 
nut street. Passing by the new postoffice, the handsome marble front of the 
Philadelphia Trust and Safe Deposit company, the new Peoples Bank building, 
erected for them by the City Trusts, of fine white granite front, the new banking 
house of the Guarantee Trust Safe Deposit company, of a peculiar style of 
architecture, something of a Venetian order, we come to the improvements having 
a bearing upon insurance. The Mutual Life insurance company, of New York 
city, within two years purchased a fine lot at the corner of Tenth and Chesnut . 
streets, 59 feet frontage with a depth of 165% feet, one of the most eligible loca- 
tions in this city.. A magnificent new structure has been erected thereon, built of 
Rhode Island granite. The workmanship in every part of this edifice has been 
done in the most approved manner; durability is combined with beauty. It is one 
of the grandest buildings in Philadelphia, looming above all the structures sur 
rounding and being visible for long distances on Chestnut and Tenth streets. 
The rooms are so arranged that if it should be found necessary to increase the 
number of apartments to suit occupants, it can be done by the introduction-o! 
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iron partitions. The insurance company will occupy the northern or rear portion 
of the second floor. The intention is to rent the entire first floor, basement, third, 
fourth and southward portion of the second floor to banking and insurance com- 
panies, lawyers, brokers and others. 

The spirit of improvement and the disposition to invest its assets in real estate 
security exhibited by this mammoth life corporation is commendable, and worthy 
of imitation by the larger corporations of the United States. It would be a 
questionable policy for a moderate company to invest most of its means in real 
estate, not easily convertible when an extra demand is made. But this great com- 
pany may invest millions this way with safety. ‘‘ May she live long and prosper.” 

In the next square towards the Delaware our own Penn Mutual Life has been 
domiciled in an old-fashioned building, formerly a residence, which was purchased 
by the company some years ago and altered in an economical way. It is now 
inadequate to the requirements of a business like that enjoyed by this institution. 
Seized with a spirit of emulation, engendered no doubt by the erection of the hand- 
some building of its New York sister, it, too, is making long-needed improvements 
and alterations, occupying in the meantime the office of the defunct Franklin 
Savings Fund in Walnut street, above Ninth. The whole interior of the Penn's 
building has been torn out. The main floor is to be used as the office of the com- 
pany. It will be handsomely frescoed and furnished with counters of walnut and 
plate glass. The floor will be laid with marble tiles and private rooms provided 
for the president, vice-president and directors of the company. The fire-proof 
vaults have been enlarged and all other changes made to accommodate the increas- 
ing business of the corporation. 

In August, 1869, the great Patterson warehouse fire took place, a noteworthy 
fact in the history of many insurance companies, which increased the size of the 
loss beok while it caused a diminution in net earnings for that year and with some 
for several subsequent years. At length the site of that building is being improved 
by the Pennsylvania Warehouse company. While workmen a few weeks ago were 
engaged in clearing away the debris on the southern portion of the lot at Front and 
Lombard streets they came upon the column whose weakness was supposed to 
have caused the disastrous fire which destroyed the former building. The position 
and appearance of the column when found go a great way towards proving con- 
clusively the accuracy of the theory that it was the breaking of a column and the 
consequent giving away of the floor above, thus precipitating a number of barrels 
of whiskey into the boiler room, where they ignited, that caused the fire. The 
fractured end of the column bears evidence of having been subjected to a strong 
heat, and is filled with a mass of brick, mortar and stone, which appears to have 
been fused into it by the intense heat. The column is of cast iron and is about ten 
or twelve inches in diameter, the casting being of an inch and a half thickness. 
There are no indications given by the line of fracture that the iron was defective 
at that point. Several other theories were advocated at the time of the fire, which 
involved questions that were, however, never definitely settled. 

The following dividends have been declared: United Firemens, five per cent ; 
Fidelity Life Trust and Safe Deposit company, ten per cent. 

The annual election of officers of the Pennsylvania Fire insurance company 
took place during the early part of the current month. The old board of directors 
was continued in office and went through the motions of reelecting John Devereux, 
president, and William J. Crowell, secretary. 

The tna insurance company, through its respected president, L. J. Hendee, 
and its esteemed general agent, E. J. Bassett, has been represented in our city for 
several days. Their visit is well-timed, and cordial greeting welcome these genial 
gentlemen wherever they go. 

The Trade insurance company of Camden, has been examined by Commis- 
sioner Kelsey, of New Jersey, receiving his certificate. It has also been admitted 
to do business in Pennsylvania. 

A number of small fires have taken place lately, but by extra vigilance have been 
prevented from spreading. Business has been dull but the volume of renewals to 
be attended to during the months of October, November and December, is large, 
the labor attendant thereto will make a happy change from the idleness of the sum- 
mer months, and will be cheerfully borne by insurance companies agents and clerks. 

PHILADELPHIA, September 16, 1874. AMERICUS. 





HARTFORD. 


Extraordinary Proofs of Loss—The Value of Travelers’ Baggage—Curious Old 
Policies—A Millers Mutual—Splendid Send-off for the Hartford Accident 
Company—Hartford Has a Fire. 


[FRomM OuR OWN CORRESPONDENT. ] 

To any insurance man troubled with low spirits, dyspepsia, or chronic bile, we 
recommend as light reading and a sure cure, a careful perusal of the proofs of loss 
presented to our fire companies by the Portland Steamship company. This 
romantic document, made up of 81 duplicate invoices and 139 pages of bills, affi- 
davits, &c., discloses the secrets of many a trunk, and the weakness of many a 
traveler, and the opinion gradually gains upon the interested reader, that passen- 
gers on Portland steamers wear pretty good clothes, In fact, the articles that 
some individuals got into trunks would have astoundeded a Chinese juggler. 
One young man claimed to have in his trunk, among many others, the following 
useful articles: 





1 velvet bonnet ; a $175 velvet cloak; a Dolly Varden polonaise, (happy they, 
his lady friends!) ; 1 pair suspenders; $9 pair of slippers; numerous dresses, 
coats (petti, frock and otherwise) ; 1 Webster's letter writer and 24 postal cards 
(evidently bent on a little high toned correspondence with thefair maids of the Pine 
tree state); 1 ermine muff and 1 Alaska muff (anticipated a frost) ; 1 sewing ma- 
chine and $20 worth of sheet music—from which it will be seen that this was a model 
young man, and inclined to everything artistic. 

Per-contra, the feminine gender was represented by an evident victim to chronic 
catarrh, as she put in a claim for $168 worth of handkerchiefs, rating as high as $6 
each, and $16 worth of stockings. 

As there were ten of these proofs, making a ou total of 1,251 pages, the work 
for somebody was not trifling. 

This loss, which occurred more than a year ago, was compromised last month, to 
the entire satisfaction of the steamship company, who themselves held their own non- 
liability to their customers for the loss at 75 per centon theinsurance. The tna, 
Home, of New York, Franklin and others, were on. 

Mr. J. O. Pierson, for many years the special agent of the Phoenix Fire of this 
city for New England, and one of the smartest adjusters in the field, resigned his 
position with that company on the rst inst. 

The new Hartford Accident company has appointed P. Skinner, jr. agent for 
Providence and Bristol, R. I. It has already received over seven hundred appli- 
cations for agencies; no small straw to show the popularity of this new candidate 
for popular favor. It commenced business the latter part of July, taking some 
$75,000 insurance the first day. 

Steel engraved policy headings are by no means a modern invention. The old 
Protection, which failed nearly a quarter of a century ago, used such a heading. 
The policy was on a single sheet 17 x 20, and the engraving, 4 x 6, represents 
a female figure clad in armor, wearing a helmet and sandals, (on the whole quite 
a fiery looking Amazon,) and bearing in her left hand a shield on which appears the 
legend ‘‘ Protection." On the right, amid flames and smoke, stands a burning build- 
ing, from which kind friends and neighbors are busily removing sundry trunks and 
household goods, and after the manner of ye olden times, are passing 

The old /eather bucket 

That hangs in the — Aa//, 
while an old fashioned hand-engine is throwing its single stream, with astonishing 
effect, after the ancient method. On the left of the figure, the marine branch 
is provided for by a ship, well wrecked among dark clouds and raging billows, 
while on the near shore stands ‘‘old salvage"’ in the shape of trunks, chests, 
barrels and bales. This policy was printed by W. Hudson and L. Skinner. The 
engraved heading bears the imprint of E. Tisdale, de/., and C. Pelten, s.c. Also, 
the signatures of the late Governor Ellsworth, president, and T. C. Perkins, 
afterwards one of our most distinguished attorneys, secretary. 

The conditions were brief and all on its face. These provided that policies 
could be issued seven years for six annual premiums, and that gunpowder was 
not insurable. The hazards were also classified somewhat differently in those 
days from the present. The following were denominated only hazardous: Chair- 
makers, chocolate-makers, sail-makers, tavern-keepers, tobacco manufactories, 
oil, pitch, saltpetre, tar and turpentine; most of which are now classified as extra 
hazardous or specially hazardous. Hay, straw, fodder and unthreshed grain were 
denominated extra hazardous. 

About this time also or a little later, the A2tna came out with an engraved head- 
ing, the work of Middleton, Strobridge & Co., at that time considered a very 
fine thing. The design represented an eagle with outstretched wings just flying 
from a shield on which appeared the state coat of arms, on the right a building 
looking like the old state house in flames, on the left a steamer wrecked on a snag, 
and in the foreground a Herring's safe (probably) bearing the inscription, 
‘‘ Etna imsurance company,’’ and in the distance the veritable and original 
volcano, in due process of eruption. This policy, in its conditions, had the nearest 
approach to the now much agitated three-quarters clause, we have seen, and 
provided 

‘In case this insurance shall be on property situated over one mile from the 
city, town or village in which the agency is located, in case of loss, the assured 
shall bear one-fourth the loss. 

It also named among ‘risks not to be insured at any rate of premium,” steam 
saw-mills and sugar refineries; risks now freely written by most companies, even 
the more conservative ones. 

At a meeting of the Miller's Association of lowa, a committee was appointed to 
correspond with the insurance companies, with a view to obtain a reduction in rates. 
This committee, in their letter addressed to our companies, after declaring the 
present rates to be entirely too high, threaten to start an insurance company of their 
own, unless they succeed in getting the desired reduction. The letter—in the face of 
the well known facts, that flouring mills have always proven, with one exception, 
the most unprofitable of all hazards, so much so, that many companies which have 
always written them freely now place them on their prohibited lists, and that the 
combined average experience of some sixty of the leading agency companies, 
for the years when rates were the highest, show a positive loss—is a cool and most 
refreshing sample of floury rhetoric. We wish the proposed Flouring Mill 
Mutual, joy, If it pays its own losses we can safely anticipate that it will raise the 
price of flourto an alarming extent. The millers may brand it XXX, in fact all 
the X's but Xcell, but the brand they will know the most will be fire-brand. 

It is one of the fundamental principles and rules of the fraternity, not to allow 
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one agent to poach on another's territory; so I must ask your most able Boston 
correspondent, whose letters I always read with much interest, to excuse me while 
I narrate how-the medical fraternity lost one of its shining lights and the Hub 
obtained one of its most genial and popular life and fire insurance men. Gradu- 
ating at Brown University in 1856, where naturally, theologically speaking, was 
instilled into him the first rudiments of his present business—that plenty of water is 
a reasonable antidote to much fire, he entered a noted medical university, where a 
natural taste for physic could not fail to bring a triumphant M. D. and complete 
success. It was here he obtained, by experience in analysis of Pi//s, that insight 
into human nature which he has been enabled to turn to so much practical use in his 
present calling. Ordinary physics ruffled not the equanimity of our friend, but one 
day, called to assist the head surgeon in cutting a cancer from a female patient, at 
the sight he fainted away, as dead as a Boston Beat. 

‘* Young man,” said the Professor, ‘‘ you will never make a doctor. In Shakes- 
pearean ‘parlance, ‘ Throw physic to the dogs!'"’ Jpse dix-it. Presto change. It 
was done, and now it is 15 per cent—assurance by wholesale. Their loss but 
our gain. 

Hartford has had a fire. On the well-known principle that the rarest things are 
the most expensive, this should have been more costly. But as it was, the owner, 
did not believe in buying coals in Newcastle, and hadn't a dollar of insurance, not- 
withstanding he had been previously burned out. It was a coffin warehouse, and 
the owner evidently believed insurance to be a dead letter. Although the fire was 
in the midst of the most inflamable and hazardous surroundings, and in the dead 
of night, it was confined to the building where it originated, and with only a par- 
tial loss at that, by the magnificent working of our fire department. All who 
visited the ruins the next day, pronounced it simply wonderful that the fire was 
stopped where and when it was. 

It gives us great pleasure to welcome back from his foreign tour President 
Chase, of the old Hartford, and its general agent, Mr. Bissell. We are glad to 
be able to record the greatly improved health of both gentlemen. 

The greatest unnatural curiosity seen by President Chase during his European 


travels was 
Harry Prindle, 
Stupendous swindle. 


whom he met on the street of a city of Switzerland. 

This worthy capitalist did not send home any funds by Mr. Chase to meet his 
little arrears, which, considering such a glorious opportunity, is simply disgrace- 
fully mournful. 

Rumor hath it that the 4Ztna, National and Orient will pay a quarterly dividend 
on October 1. So mote it be. 

The last stock quotations are as follows: 

FIRE INSURANCE. 


a carts neers dkwhee ocd oe hase R eee ne eens oc 189 @ I92 
NE eres eee aria via dcies gads sisted s.casle- soles dvateesedeys 165 @ 170 
IN Se ee shah SS Codie. wd dace cews vaweteedbe sve’ és 100 @ Io! 
ge Lag ond hip-aiet aud alo Cupnis oubee's whawwees en's 158 @ 160 
Re ESS pare SL ois oa begende ie avies cons eieeies 107 a 108 
Ee eee kata te cin taney aces ead sede dds. Mceseeneetorn I0oo a Io1 
PETIA. chet E ed enyates bsecernevseedsiecduesiesssevves 95 2 96 
LIFE INSURANCE 

EE Ieee Sides elie cibscbebedcerenese¥ sds ine eaeees 400 @ 500 
eta. LUA ve bs neste voce veenesonseste¥is6i.aee<s 168 a 170 
Ne opine vanedivssecesverieseeseresevien 89 a2 g2 
NE a nc cecce veces eceovencerreeseesepescasé go a 65 

HARTFORD, CONN., September 24, 1874. PERSIMMONS. 





ATLANTA. 


The Fire Insurance Business in Georgia—Is the South a Dangerous Field for Life 
Companies ?—A Few Facts About Southern Mortality—Receipts and Expendi- 
tures of the Life Companies—Agency Appointments. 


[From OuR OWN CORRESPONDENT. ] 


THE returns of all the fire companies doing business in this state are just in ; 
and I am enabled to send you the total receipts and losses in Georgia, of the fifty 
companies for the year ending April 30, 1874. The total receipts of all the com- 
panies are $880,301.45, while the losses foot up $262,108.17, showing a ratio of but 
29.7, and being but little from the estimate made some months ago. Assuming that 
the expenses of the companies were thirty per cent of the receipts, the handsome 
sum of over $354,000 has been made in the state of Georgia. 

The figures show that this is one of the most profitable states in the Union for 
the fire insurance companies, although it appears to be taken for granted that 
there is no money to be made.in any of the southern states. Even South Carolina, 
conceded to be in the worst possible financial condition, shows a handsome profit 
with property absolutely unsaleable. 

The average amount of premiums taken by each company is about $17,600, while 

the average loss amounts to $5,245. 
. Thereis one company operating only in this state that does about one fourth of the 
business, while the losses are not quite one-sixth. It is one of the innumerable 
mutuals, but unlike most of its fellows, is fortunate enough to be able to pay a divi- 
dend of forty-five per cent available on renewal of the annual policy, and redeem- 
able_in cash, if not so used, the second year. 

Compare the results in this state with those of New Hampshire, and it will be 





seen that there is a decided loss to companies in that state; or with Maine, and it 
shows that the ratio there is about 69 per cent, while in Pennsylvania, the ratio is 
41 per cent. Examine the reports, gentlemen, and you will observe that Georgia 
is just as good a state for fire insurance as you can find on top of this green 
earth ! 

Many of the companies have from 25 to 40 agencies in the state, and are quite 
well satisfied with the business and the outlook, Some of them are making prepa- 
rations to go into the cotton-gin business, and with the big rates obtained, they may 
show a profit by February. 

The same cannot, however, be said truthfully of the life business, owing to some 
cause or other. It is asserted by the life companies, that the cause is inherent 
in the southern risk—that it is not so healthy here as in the northern part of the 
country. But our southern companies declare that their death rate is no greater 
than that of the northern companies, while those physicians who have made the 
mortality of both sections a study, say that this is the healthiest section of the 
country, and that statistics will show it to be the case. They assert that the exces- 
sive mortality of some companies was owing to insuring people formerly resident 
north, who came south and neglected to regard the laws of health during the first 
few months of residence here, and therefore fell victims to fevers. 

Furthermore, the companies doing the greater part of their business in the 
northern states did not secure a sufficient number of the acclimated citizens to give 
an average. Another reason is, that when business opened, the northern companies 
paid excessive salaries to gentlemen to act as theiragents. This made the expense 
of doing business here greater than at home. These facts, doubtless, created the 
belief that the business of the south was not profitable. A comparison of ratio of 
losses to amount at risk shows that the strictly southern companies have as favor- 
able an experience as many of thestrictly northern ones. I may mention here, that 
the death rate per thousand was the same (30) in both the cities of Boston and 
New Orleans during the year 1872. 

Steps are being taken to have the Life Underwriters’ Association, of the South- 
ern states, hold its next meeting here in April, instead of at Beersheba Springs 
in July. I have understood that many of the members are in favor of the pro- 
posed change, Atlanta being more central and easy of access, besides being the 
metropolis of a section of country having a radius of at least three hundred miles, 
which renders it an eminently fitting place. Although there is no strictly local com- 
pany here, still there are four or five companies sufficiently localized to welcome and 
entertain all members with pleasure. The worthy secretary of the association, 
Mr. Goodnow, knows, if any one does, how to make strangers comfortable and happy. 
He has had experience in that line. 

The following table compiled from official sources, shows the amount of 
premiyms received and losses paid by the life insurance companies doing business 
in the state of Georgia for the year ending April 30, 1874: 





COMPANY. Total Receipts. Total Losses. 
I Ce isn s Passa ccdevcs ccsstvende $84,783.51 $65,188.00 
SS Ee een ree re te eee 10,928.80 2,000.00 
I RN IR on iin one 00:n:nineeies nn eemoenn 9,138.32 8,000.00 
oo oiesk 5590 bicee'09:5.4 ieee news 26,281.00 10,000.00 
SE I, SII 655 565s oo ecg ts pe cceccees 90,928.19 40,500.00 
ee es re eee 48,763.77 51,500.00 
a acing essiv nia inins wid eeaomencdohin aia 11,735.00 10,000.00 
oe aris cncccenas a asawdnswns eS | i eee 
a See creer 7,085.14 27,500.00 
DE apie cass ce cvckelds ctectwaweense 481.23 oe vara 
PR, POG 6.0.0 6.6.0 sic de cwnnssees ovis meee. >... Mea deetied 
OR isn ccccevaseceennem amen OO re 
New England, Massachusetts.................-. 7,894.00 10,000.00 
es Fk errr reer Tree 36,645.01 15,000.00 
Worth Amerion, Mew Yt... occcccccvccccccccess 10,199.88 12,500.00 
Northwestern, Wisconsin. ...........0ccccsccces 12,539.81 9,000.00 
I i acs s poem hn smespswa nese oe i  wiamentoy 
i Pe ere rrr riee rier eee 40,503.34 39,435.00 
i ere tery Ter 20,361.00 19,000.00 
NS SN a ig wisie: vaccin'srvininie'si« sibin-o 9 eoicipieinn 42,117.86 10,000.00 
sani since bib aeg sincwnesen 58,337.96 45,775.00 
A Se eee 24,227.78 20,500.00 
ES Os veee dbase seeeueseeeaawe 71,749-75 45,848.26 
RENE TAME od vid sds wcndeesesecawas .- 41,688.81 19,000.00 
Washington, New York............ccscccccccees 8 =n ewe aes 

WE cee eca cu dead cckbiauacnwenenmesie $666,042.14 $460,746.26 


It will be observed that the ratio of loss is nearly 70 per cent of receipts; deduct- 
ing the average expense to premium (24 per cent) leaves little if any margin for 
profit on the year’s business. 

The most noteworthy example of a good business is that of the Republic, 
although it has been established here but three and a half years. The receipts 
are $42,117, while losses only foot up some $10,000, giving a ratio of 23.7. The 
amount of insurance is not required to be given by state enactment. It would be 
more systematic and convenient to make comparisons with the general result and 


‘enable us to judge more accurately of the healthfulness of our climate. However, 


approximate results can be obtained by the above means and ratios. 

In accordance with the custom of the Republic the efficient manager, Col. Good- 
now, has judiciously loaned about $75,000 in this state. It was mainly owing to 
his efforts that our city can now boast of as fine a block of buildings (190 * 100 ft.) 
as there is in any of the southern cities. It is named the Republic Block in honor 
of his company. ; 

The Mobile Life has invested $5,000 more in eight per cent bonds of this state. 
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This, I believe, is, the only life company having any of these bonds among its 
assets. They are good. 

The figures 16 crept in before the 404.61 in the receipts of the Macon Fire and 
Trust company, published in your August number, page 481, making the premium 
receipts $16,000 too large. 

Messrs. Clark & Spaulding have formed a partnership for the transaction of a 
general insurance business. Their agency is known as the Capitol agency, being 
located at No. 2 Capitol building. They represent the Home, of Ohio, and the 
Mississippi Valley. 

Col. W. J. Magill and Major J. Gadsden King have entered into partnership 
also under the firm name of J. Gadsden King & Co. These gentlemen have the 
Penn, Home, of Texas, and London and Lancashire. 

Messrs. Bridges & Godfrey have removed to No. 9 Alabama street, a much larger 
and more desirable location than the former one. They have the Georgia Home, 
Royal, Amazon and American Central. 

It was a matter of much surprise to the agents here, especially to Col. Blanchard, 
who was more particularly interested in the information, that he had been appointed 
agent of the German-American, the first intimation he had of that fact appearing 
in the Atlanta letter to THE SPECTATOR for August. When he read it he walked 
up to the comptroller’s office and found his commission signed and sealed, and it 
was then and there duly delivered. You can imagine his feelings as he gave his 
hickory an extra flourish as much as to say, ‘‘ I'm happy.” 

The Germania Fire, of New Orleans, has been finally admitted to do business 
in this state. 

Mr. Boughton, of the firm of Skeels & Boughton, of your city, is here to-day in 
the interest of the Firemans Fund, of California. 

Mr. J. W. Smith, insurance agent of Waterbury, Conn., is here also attending 
a meeting of the Grand Lodge of Odd Fellows. 


ATLANTA, GA., September 22, 1874. DATA. 





ST. LOUIS. 


The Business Outlookh—Recent Fires—Losses on Cargoes—The Great Question of the 
Withdrawal from Chicago—Suspended Companies—National Convention of the 
Fire Chiefs—Business Changes. 


[FRoM OuR OWN CORRESPONDENT.] 


BUSINESS throughout the west has not been unusually brisk this fall, and com- 
panies and agents are not fuller of happiness than they can easily hold. There is 
always a wholesome dread of repeating an experiment which has once cost us 
dearly, and any financial panic which may come in the near future will not be 
born of overtrading. It is just a year to-day since the panic of 1873 began. 
Since that date all business systems have taken a ‘‘ new departure."’ Speculation 
is dead. Nobody buys anything except for actual consumption. There is no 
sharp, stirring demand for anything. All vivacity, and impetus, and life, have 
gone out of trade. It is only by dint of hard pushing, by those who have some- 
thing to sell, that the sluggish currents of commerce seem to acquire any motion 
atall, It is a hand-to-mouth business, in which just enough is bought to supply 
immediate wants. 

So, stocks are low. So, insurance lines are small. And in this city, 156 fire 
companies compete for premiums, whose aggregate must leave slim pickings for 
some of them. Fortunately fires have been infrequent and losses light. The 
esprit de corps of the fire department and the tarpaulin brigade was never before 
so notable. 

Quite a serious fire occurred on the morning of the 16th, involving the total 
destruction of the book and stationery stock of Hendricks & Chittenden, in the 
lower story and basement of No. 204 North Fifth street; some damage to the 
stock of R. S. Poppen & Co., music dealers, occupying the upper floors of the 
same building; and a heavy damage by water to the large music stock of Balmer 
& Weber in No. 206 adjoining. As another illustration of the carelessness of the 
average insured in relation to their insurance, a portion of the Poppen stock 
covered specifically in the second and third stories had been removed to the base- 
ment, without any endorsement upon or change in the form of policies. Of 
course the refusal of the companies to pay for this part of the stock destroyed, 
will be another illustration of the ‘‘ rascality of insurance companies "’ in standing 
upon little technicalities. Messrs. Hendricks & Chittenden, whose loss is total,: 
were insured in the following companies : 

Zina, of Hartford, $4,000; Home, of New York, $3,000; Continental, of New 
York, $3,000 ; Germania, of New York, $2,000; Unascertained, $3,000; Total, 
$15,000. 

The insurance on the R. S. Poppen stock was for $9,000 in the Royal. 

Balmer & Weber, whose loss is estimated at about $25,000, were insured in the 
following companies : 

Jefferson Mutual, St. Louis, $5,000; Mound City, $5,000; Lumbermans & 
Mechanics, $4,000; Howard, of New Yerk, $5,000; Williamsburgh City, New 
York, $5,000; Penn, of Pennsylvania, $3,500; Star, of New York, $5,000; Hoff- 
man, of New York, $5,000; Continental, of New York, $5,000 ; German American, 
of New York, $4,000; Virginia, of Richmond, Va., $9,000; St. Nicholas, of New 
York, $3,000; total, $63,500, 

The buildings, which were damaged but slightly, were chiefly covered by the 
city mutuals. 


: boats. 


| alongside, both covered under one insurance without specification. 





Since my last the sinking of the barge Alpha, towed by the Robert Mit- 


_ chell, occasioned very considerable loss to our marine underwriters, and provoked 


some very decisive action in respect to the whole system of barge towing by steam- 
It is only within a few years that this practice has been permitted, and it 
crept into general use by first having been tolerated to accommodate certain 
temporary exigencies of business and navigation. Lately it has become the custom 
during low water seasons to add to the carrying capacity of the boat, a barge 
So many 
abuses have grown up under this system, that underwriters having already got ‘‘a 
belly full’’ are determined to have no more of it. This non-specific insurance 
covering ‘‘ boat and barge "’ is now about done for by a largely increased rate for 
such blankety covering. A curious claim in the matter of average has been set up 
in violation to the cargo salvage of this barge by the Mitchell, the attempt being 
made to compel the cargo of the boat to contribute to the expense of saving the 
exposed property on the barge. This effort will hardly be successful. 


The underwriting fraternity is awaiting with undisguised interest the coming 
month as solving definitely before the whole country the question of the coherency, 
courage and vigor of the National Board. Haying made a demand for certain 
reforms in Chicago, which have not been complied with, the threatened penalty of 
such non-compliance being the withdrawal of the Beard companies on the rst of 
October, it now remains to be seen whether the National Board will maintain its 
erectness of spinal column, or whether it will ignominiously surrender to the 
seductive allurement of Chicago premiums. 

On all hands it is conceded that the position indicated by THE SPECTATOR 
editorial relating to this subject is the only consistent and safe one. What rates of 
premium shall be charged then is a question for the companies and—Chicago. 
But when the National Board publishes its u/timatum upon a question so vital as 
this, it is a matter of general concern whether such action was inspired by an 
old-maicish nervousness and terror, or by a rational and wholesome conservatism ; 
whether the informing and actuating spirit of the National Board is a fitful caprice, 
or, on the contrary, a sound discretion born of well-defined principles. 


To ‘‘a man upatree” the status looks about like this: If there is anything 
necessarily inhering in the situation which calls for 3.15 on Field, Leiter & Co's 
retail store it ought to be a prohibited risk. If such a risk is worth more than 
3 per cent, then it is worth more than 100 per cent; for anything native to the 
locality which calls for such a rate is an element so dangerous that any prudent 
regard for safety would avoid it altogether. Insurance under such conditions is 
not a charge for natural and normal exposures to loss as ascertained by experience. 
It is merely a bet that a threatened and expected annihilation will not occur within 
the lifetime of the policy. 

We are to have a meeting of the fire chiefs on the sth proximo. It will be re- 
membered that a meeting of this character occurred for the first time in Baltimore, 
last year, and that the departments of most of the leading cities were represented at 
the meeting. That convocation adjourned to meet in St. Louis this year. A com- 
mittee of the National Board is expected to be present. The meeting occurs dur- 
ing the Fair week of the St. Louis Agricultural and Mechanical Association, which 
is a local institution with a national reputation. President Grant, General Sherman 
and other dignitaries will be here and the week will be full of notable events. 

The insurance commissioner of this state has revoked the authority to transact 
business of the Hibernia and Alemannia, of Cleveland, the Atlantic and Pacific, 
of Chicago, and the German, of Erie. The Franklin, of Wheeling, and Clay, of 
Newport, have recently been examined and given a clear bill of health—for the 
present. 

Gen. Blair, the commissioner for Missouri, is now at Clifton Springs and re- 
ported to be dangerously ill. Deputy King, however, manages the affairs of the 
department with a fidelity, conscientic and urbanity which makes him exceed- 
ingly popular with all having any business transactions with that office. 


The firm of Morrison & Price has dissolved, Mr. Edward Morrison retiring 
and Mr. Price continuing the business representing the Pennsylvania, Armina, ot 
Pittsburgh, and Franklin, of Indianapolis. Mr. Morrison is the second of the 
long-time agents here who has deserted the business, Mr. Pritchard being the 
first to abdicate. ‘ 

St. Louis, September 19, 1874. 





ARGUS. 





SAN FRANCISCO. 


The Dry Season in California—Fires in Consequence Thereof—Losses on the Capitat 
Woolen Mills—A Little Game of Bluf—Mr. Magill's New Enterprises— 
Agency Companies Cutting Down Lines—The True Conservative Policy. 


[FRom OUR OWN CORRESPONDENT. ] 


UNDERWRITERS on the Pacific coast are passing through the season which 
tries their nerves to the utmost. Your readers are perhaps generally aware that 
our seasons are divided into the dry and rainy; the rains ceasing about April 15, 
and until about December 1 the skies are literally cloudless. Im consequence 
everything becomes dry and parched, and, especially during the months of August, 
September, and October, the fiery demon has fair scope. 

During the current month the once flourishing mining town of Mokelumne Hill, 
succumbed, involving the nearly total destruction of the town, and calling upon 















































































ma me oe 


oS oe ee 









588 





THE SPECTATOR. 


Vol. XIIIL—No. 4 
October, 1874 








the underwriters for about $50,000 of which we learn of the following contri- 
butions : 


Liverpool and London and Globe.......0......sceeseeesesncneeceeerencs $23,000 
ae Feiss aise VERON C 0s CA68 Kb0 So bLOSS W645 80 UNSC EES SoOweeSs 12,000 
NE GUO P PUMONIOO so 6 oo 0c 2c sinc cee cdossecescurcereseseeses 7-700 
Firemans Fund............- pS RO AERA Re ee PEL ee  Bee 41900 
ee cleat ass cece vb beats secs esetbedess eoéeesesces 1,500 


An appeal has been made by the citizens for relief for the needy ones, and a 
committee selected at a public meeting, held in this city yesterday, are now soli- 
citing subscriptions. 

Flour mills have of late proved burnt offerings to our underwriters; our sister 
city, Los Angelos, having contributed two within a few months, both well con- 
structed, of brick, and filled with valuable stock and machinery. The last which 
burned was erected by Don Abel Stearns, and was a pioneer institution in the 
southern metropolis. 

The origin of the fire is involved in doubt, as the mill had been closed for the 
night. The values were far in excess of the insurance, which was covered by the 
Liverpool and London and Globe, State Investment, and Commercial Union. 

Insurance companies here are, at this present writing, interested in the develop- 
ments made by the burning of the Capital woolen mills, at Sacramento, on the 
15th instant. The Telegram announcing the loss says: 

The building was a two-story brick, on the corner of C and Sixteenth streets. 
The mills were started in 1868, with a paid-up capital of $100,000. Since then the 
stockholders have paid $75,000 in assessments. The mills were bountifully sup- 
plied with the most approved machinery, and contained large quantities of wool, 
unfinished goods and other materials, about all of which are destroyed. No one 
estimated the aggregate loss, at less than $200,000. The company has a consid- 
erable quantity of goods on store in this city and San Francisco, which, with its 
insurance, will probably suffice to obliterate its indebtedness, the net result being 
that the stockholders will lose all their stock, but no more. 

The building and machinery were insured for $50,000, as follows: 

Atlas, of New Orleans, $5,000; New Orleans Mutual, $2,500; AMantic and 
Pacific, $5,000; St. Paul, $2,500; Mercantile, $2,500; German, of Erie, $5,000; 
Penn, of Philadelphia, $2,500; Home, of Ohio, $1,250; New Orleans Insurance 
Association, $1,250; California, $2,500; Home Mutual, of San Francisco, $10,000; 
Union, of San Francisco, $5,000; Commercial Union, $5,000. 

As the companies italicised above are bankrupt and in the hands of receivers it 
will be interesting to know just how much will be netted to the corporation. 

The policies, it is understoed, were assigned to the Capital Savings Bank, of 
Sacramento, as collateral security. It may be a pleasant reflection for the mana- 
gers to know that on.the 19th of August last our insurance commissioner notified 
the public of the insolvency of the Atlantic and Pacific. 

The policies in the nine companies whose names appear first in the list above 
mentioned were issued by the same firm here, who have been singularly unfortu- 
nate in their choice of companies, several others having already failed on their 
hands, among them the Andes, Triumph, North Missouri, etc. 

The police court of this city was recently the scene of a decision, the result of 
which will be watched with interest by underwriters here. In July last a fire 
involved a pioneer corrugated iron building owned by Geo. Schultz, of Schultz & 
Van Hargen, liquor dealers, which was covered by a policy of the Scottish Com- 
mercial insurance company in the sum of $5,000. The company (represented by 
J. R. Garniss as its adjuster) asserts that it could rebuild for $3,000, which sum it 
tendered ; this being declined, it erected scaffolding preparatory to rebuilding, but 
the board of fire wardens intervened, and condemned the building as a dangerous 
nuisance, and directed him to pull it down. Not complying with the order he was 
arrested and fined $10. The building has been leveled to the ground, but we 
understand the company still declines to pay atotal loss. It is probably a little 
game of bluff between the adjusters of the assured and the company; the former 
is represented in the case by R. H. Magill, whose knowledge of the fine points of 
the adjuster’s profession is generally conceded. 

The latter gentleman, failing to summon $200,000 of Oakland capital to organize 
the Oakland Fire insurance company, has accepted the local agency for Alameda 
county, of the Home Mutual insurance company of this city, and will proceed to 
organize a ‘‘local branch ’’ for Oakland with himself as manager, 

Report has it that the Alameda County Fire insurance company has decided to 
dispense with the further services of Mr. L. W. Kennedy, its secretary. This gen- 
tleman is the author of a ‘‘ dividend coupon’’ which promises ‘‘ to give each 
policyholder who brings his business direct to the company, ten per cent at the 
expiration of the policy, provided no loss has accrued under it, or fifteen per cent 
if applied on the next year’s premiums '’—a note in the margin of the coupon says : 
‘! these coupons will enable stockholders to receive 1% per cent per month more than 
their ordinary dividends '’—though how this is to be done is net explained. As the 
process is entered according to act of congress by L. W. Kennedy, we presume 
that his successor will not have an opportunity to prove how money is to be made 
so plentiful, 

We learn that the conservate companies represented here are {following the 
course marked out for them in other cities and largely reducing their lines. The 
Liverpool and London and Globe, and Imperial some time since greatly curtailed 
their lines, and orders have now come to the agents of the Pheenix, of Hartford, 
Home, of New York, and North British and Mercantile, who write here under a 
joint contract, limiting them to $100,000 in a square. 

We hail these as evidences that the time is coming when all underwriters must 
stamp the writing of large lines as an illegitimate practice; and so recognize the obli- 








gations due to their policyholders as to accept only moderate amounts on any 
one risk, in any one square, or in any one city. One of the most gratifying signs 
of the times is that New York, Hartford, and English underwriters are learning 


this lesson, and are ‘‘ unloading "’ where lines are excessive. 


SAN FRANCISCO, September 20, 1874. QUIEN SABE? 





BALTIMORE. 
The Fossil Locals of the Monumental City—A Defense of Slow Coaching—Agency 
Changes—The Frostburg Fire—The Work of the Local Board—The French Cor- 
poration. 


[FRomM OUR OWN CORRESPONDENT. ] 


IN your last issue I find that I have a rival correspondent in the field who fur- 
nishes you with a defense of the Baltimore companies and some general advice to 
agency companies, together with an entirely original suggestion that deserves to 
be reproduced, viz.: ‘‘It might be the part of wisdom if citizens of different 
localities encourage the formation of companies for indemnity in the event of fires, 
making, as it were, the interest of every community to prevent fires, diminish the 
excess of insurance engendered by agencies and correspondingly the cause, fre- 
quently, of fires." I confess to having carefully pondered this suggesticn, and, 
with a profound conviction of my own stupidity, I am obliged to give it up, as it 
would be impossible to obtain a charter for such a company, even if the citizens, 
with ‘a part of wisdom" (which I presume means half-witted) were allowed to 
remain long enough out of the asylums in “' fhe different localities"’ from which 
they would have to be selected. 

But, giving up the conundrum, I return to the defense of the Baltimore com- 
panies, as I feel somewhat jealous of any other champion appearing in your 
columns; so, asserting my right, 1 am bound to say that a more conservative lot 
of companies is not to be found in the United States; their customs and officers 
have undergone no change worth mentioning during the past Aal/ century, the 
customary dividend is paid with a puctuality worthy of imitation, and regardless 
of the future, which is very properly judged by the past. In great calamities the 
weaker brethren have been buried without the usual pomp, and as to the present 
survivors, covering immense lines in particular localities, so much depends on 
one’s idea of immensity that it is rather difficult to define, but $30,000 on a sugar 
refinery would hardly be considered too much fora company with $600,000; or 
$50,000 in an elevator an excessive line for acorporation with $300,000 (except by 
some timorous agency company), especially as we never had one to burn here ; 
while as to amounts in a block of mercantile houses, as your correspondent says, 
our fire department is so efficient that ‘‘not even a fire in a liquor house has 
entirely destroyed the adjoining buildings,” so there weed de no limit in a block 
with few liguor houses. 

Again, our local companies have steadfastly opposed the imposition of high rates, 
and in thus standing by the citizen have received corresponding support, so that 
unless modern manufactures are more combustible or tradesmen less careful or 
honest, not even a local voleane can disturb the settled convictions of the venera- 
ble gentlemen who adorn the easy chairs in our local offices. 

Ignorant people who say anything against our venerable institutions had there- 
fore better inform themselves of the facts before exposing themselves to the wrath 
of X. and myself, for on examining the commissioner's report for 1873 I find that, 
with assets of $4,382,112, our companies have but $128,884,111 at risk, and though 
one of our local editors lately suggested that ‘‘when we recollect that our com- 
panies’ assets are partially exposed to the same danger as the property for which 
they stand security, the question may not unreasonably occur to the reader—what 
is the value of such insurance?” Yet there is no lack of preference shown for 
them, and they don’t want any friends; in fact, if there is to be any more defense 
they will probably want to be preserved therefrom. 

Our local board continues its work with only occasional disturbances, growing 
out of the lack of faith on the part of members in the invariable adherence to the 
tariff by the majority, but as this only tends to enliven the otherwise dull meetings 
it is rather a help; and the board, taking it altogether, answers the purpose 
admirably. 

The assignee of the Republic Fire, of Chicago, has been looking up several of 
its subscribers here, and has brought suits for assessments. These gentlemen 
must have removed to Baltimore lately, as it is past belief that we have any rash 
capitalists who could have ventured on such a speculation. 

Agency changes have been few, the only one of importance being that of the 
Franklin, of Philadelphia, which. has given up its former agents, Richardson & 
Sons, and gone into.the palatial establishment of Mr. James Rigby, who also 
announces himself a manager for the Royal Canadian. The Fairfield has appointed 
an agent here, Mr. Selby, who will, no doubt, do a good business for it. 

Beyond an attempt to imitate Chicago on the part of the town of Frostburg, in 
this state, we have had few fires. Frostburg, which is a wooden tewn, without 
water or fire department, of course stood little chance and will probably act as an 
additional warning to agency companies to make some inquiries on these subjects 
before risking their capital in such traps. Now that thovsands of dollars have 
been consumed the local authorities are deginning to talk about a fire department, 
but don’t propose to hurry themselves. 

Specials of the Westchester and the Phenix, of Brooklyn, have been here cut- 
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ing down and pruning risks considerably, especially in the case of the first-named, 
which has wanted restraining for some time. 

Our commissioner has declined to allow the French Insurance Corporation, La 
Casse Generale, to continue business because of the deposits of that company 
have not been made with any of the insurance departments. 


BALTIMORE, September 20, 1874. TATTLER. 





MOBILE. 


An Advance in the Rates Ordered by the National Board—The Question of Local 
Taxation—Moonshine as an Incendiary—Queer Adjustments—Heavy Writing 
by the Local Companies. 


[From Our Own CORRESPONDENT. ] 


WE are hoping for a revival of business here. Several large firms have full 
stocks of merchandise, but the majority are waiting. The insurance agents are 
also waiting, a 4a Micawber. On the first of September several agents were per- 
emptorily ordered by their companies to charge ten per cent additional on every 
policy issued, on account of the onerous taxes. Of course, when such companies 
as the 2tna and Hartford, of Hartford, and Queens, of London, do not charge 
the ten per cent additional, the assured are not going to pay ether companies that 
amount. Why have not these companies ordered their agents to advance, as per 
National Board instructions ? 

The Mobile Fire Department insurance company, of this city, is the only local 
company that is a member of the National Board, and feels very sore that the 
National Board committee dare to order an increase of rates in Mobile without 
advising with and obtaining its sanction. The proposition from locals to 
agents amounts to this: The tariffs of the agency companies and the lecal com- 
panies are the same. The local companies refuse peremptorily to add ten per 
cent tax to the policies, but propose that the agency companies shall reduce their 
rates ten per cent and then add ten per cent for the tax. Thus both tariffs will 
again be equal. But then the tax charge will be really a dead letter, as the policy- 
holder does not pay it unless the National Board companies value their polices at 
ten per cent less than policies of local institutions. It is merely a kind of ‘‘ whip- 
ping the devil around the stump." If the National Board companies will insist 
upon a reduction of the terrible license and other taxes here or withdraw entirely, 
every one of them, the taxes will be reduced. 

Five hundred dollars is the heaviest tax paid in the world! Considering the 
business I am surprised that the companies have stood it as long as they have. 
We have the London and Lancashire here yet writing its immense lines. It will 
continue to do so, I presume, as long as people will buy its policies. 

On August 31, about 7 o'clock in the evening, the citizens in Mobile were 
treated to another incendiary fire of huge dimensions. J. H. Snow & Brown's 
musical emporium was burned to the ground. The fire, it is said, could have been 
put out with a bucket of water when first seen, but in a few moments the entire 
upper floor of the building was in a blaze. Supposition—that although the firm 
did not deal in kerosene oil, a piano may have turned into kerosene or, as the 
spirits are fond of music, probably they intended having a tune and dropped the 
lamp they carried. 

Here in Mobile we have had strange fires. I recollect ome that was said to have 
been caused by lightning on a clear moonlight night. Another fire of a similar 
mysterious origin occurred shortly afterwards. It was thought that the risk had been 
moonstruck. Yetin all of these cases the insurance companies marched promptly 
forward and settled in full ! 

J. H. Snow & Brown had within a few weeks dissolved and it is said compro- 
mised with their northern creditors, and the senior member of the firm was car- 
rying on the business alone. This firm were very much damaged by fire about 
two years ago. A total loss. The settlement being something like that of 
Ditson, of Boston—/udl prices for old music. This settlement will be remembered 
in New York from the fact that in the late fire the southern adjuster of a well- 
known New York company included a horse and wagon in the merchandise 
account of the firm. This adjuster knows as much about adjusting as a southern 
corn-field negro, and it is surprising to many that a first-class company continues 
to employ him. 

The insurance on the stock of J. H. Snow & Brown is $10,000, Washington of 
Mobile ; $13,500, London and Lancashire. They claim a total loss. The local com- 
panies have over $40,000 on this fire. The agency companies about $15,000. 

Our local companies carry large lines generally. There is not a company (a 
member of National Board) that would have carried over $5,000 on a mixed stock 
of music and musical instruments, with two toy shops next west, and a drug store 
east. All ot these premises were more or less damaged. 


MOBILE, September to, 1874. GULF City. 





COMMUNICATIONS. 
AN ADFUSTMENT PROBLEM. 


To THE EDITOR OF THE SPECTATOR: 


ALLOW me to state a case and ask a solution: By the fire at Marshall, Texas, 
July 23, 1874, D's stock amounting to say $25,000, was burned. He was insured 





for $20,500 on the same, viz., $17,000 in New Orleans companies, and $3,500 in 
New York companies. Bya neglect to have his New Orleans policies transferred, 
they described the building as situated on the east side of the public square, whereas 
they were burned on the north side. Three years ago he was doing business on the 
east side, but moved to the north side, one block distant, and requested his com- 
mission merchants in New Orleans to have his policies transferred, which it seems 
they neglected todo. After removing, the block on the east side of the square 
burned and was rebuilt with brick buildings. D made no claim for loss by this 
fire, but went on paying his premiums regularly, supposing his policies had been 
properly transferred. The loss was regarded as straight and honest, and no sus- 
picion of fraud was entertained. Nevertheless, the adjuster for the New Orleans 
companies denied the liability of his companies. What say you, Mr. Editur, Are 
these companies bound in law or equity ? It is proper to state that the Merchants 
Mutual, of New Orleans, had a risk on the buildings for $4,000 in addition to 
$5,000 on stock, one or the other of which it would not have carried had it known 
it was one risk, Please answer. 


JEFFERSON, Texas, September 10, 1874. TEXAS ADJUSTER. 





[This is a clear case of /aches on the part of the New Orleans commission mer- 
chant, and would seem to furnish good grounds for an action of damages against 
him by D. Regarding the liability of the company, we think there is no doubt 
whatever that it is absolved by the variance of the policy from the facts. On the 
property burned there was zo insurance, but indemnity guaranteed on an imagin- 
ary stock stored in an entirely different building. D would have to depend in an 
action at law to recover amount of loss, on oral testimony to explain and interpret 
the policy, which evidence could not be admitted, as the statute of 29 Chas. II, 
better known as the statute of frauds, expressly forbids the introduction of oral 
testimony to explain away or qualify a written contract. A policy of insurance is 
nothing if not a written contract, and is clearly within the purview of this statute. 
These are the /egal aspects of the case. Our advice to Din the premises would 
be, therefore, not to rely upon his legal rights, but to endeavor to effect the most 
advantageous compromise possible under the circumstances. If he is able to 
show conclusively by proof that it was his intention to insure the property burned 
and not the other, a concession by the company recognizing the hardship of his 
case would be not only equitable but politic. The corporation that is known to 
avail itself of legal and technical pleas in avoidance of its mora/ obligations may 
secure legal immunity, but can never be a successful competitor for business with 
those companies who adopt a more liberal and equitable course of action towards 
their patrons.—THE SPECTATOR. ] 


COMMISSIONER FOARD ON THE WORLD MUTUAL 
LIFE, 
To THE EDITOR OF THE SPECTATOR. 


AT page 570, Insurance Times, September number, Mr. James H. Frothingham, 
president of the World Mutual Life insurance company, of New York, appears, 
as denying the truth of my statement, in my sixth annual report, as to the 
practices of his company in this state. 

It is true the company surrendered its certificate of authority early in the year 
1872, and has since had, in this state, no agent authorized to do more than collect 
renewal premiums. 

Sometime in May last, however, Mr. Joseph H. Simmons called upon me, 
seeking information as to the standing,of the company, and stating that he was 
then holding one of its policies, a ‘‘ten year endowment for $10,000,"" and that 
Mr. S. H. Phillips, representing himself to be the attorney of the company, had 
sought to purchase his policy for the sum of $2,800. The policy at that moment 
was representing to him, Simmons, some $6,500, cash premiums paid, and accumu- 
lations, as represented by the officers of the company, from time to time, to the 
amount of $1,500. And as a reason why he, Simmons, should accept the 
amount offered, he said Mr. Phillips teld him the company was insolvent, had lost 
all its capital, and was liable to be thrown into bankruptcy at any moment, thus 
endangering the waste of its assets to such an extent as that he might not be able 
to get even the amount offered if he should delay its acceptance. 

I showed him in the report of the insurance department of New York just 
what Mr. Frothingham, as president of the company, had stated as to the condition 
of its affairs on the 31st day of December then next preceding. 

Thereupon, he said he would not take the amount offered, and left the office. 

A few minutes afterwards, Mr. Phillips made his appearance, and demanded to 
know why, or upon what authority, I had made the representation I. had to Mr. 
Simmons. And, as when talking to him, went over the same ground, to show that 
the company was offering all it could afford to pay, stating to me in just so many 
words, ‘‘that the company was insolvent, had lost all its capital, and the pro- 
bability of its being put into the hands of a receiver, or into bankruptcy, was 
such that he would not be surprised, to receive information at any moment, that 
such had been the result.”’ 

My reply to him was, that the company had, as sworn to by Mr. Frothingham 
only about four months back, $425,000 wherewith to liquidate policy-liabilities of 
$422,000 ; and if it intended to deal fairly with those who had trusted it, it would 
at once call upon them to bring in their policies and receive their pro rata of its 
assets ; and I added, the course being pursued, as shown in your statements just 
made to me, will probably prove much more profitable to the company, as they 
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will thereby get back, probably, a good deal more than $200,000 out of funds 


belonging to their policyholders. 
If you would be kind enough to give these facts publicity through your valuable 
paper, you would confer a favor on, Yours very truly, 
J. W. FOARD, /nsurance Commissioner. 
P. S.—Mr. Simmons stated to me, in addition, that Mr. Phillips was purchasing 


the policies of the World Mutual at ‘‘all sorts of rates ’ — ‘‘ sometimes aslow as 5 


or Io per cent.” 


SAN FRANCISCO, September 17, 1874. J. W. FOARD. 





DENIAL FROM THE WATERTOWN FIRE. 
To THE EDITOR OF THE SPECTATOR: 


WILL you have the kindness to counteract or contradict the statement copied into 
the September number of THE SPECTATOR, on page 534, ‘‘ that the Watertown 
lost on steam paper and grist mill in Manchester, Mich.,” for such is not the case. 
The Watertown never has and never can have a risk on business property under 
its charter, and, the cases mentioned in your previous news as of exposures, etc., 
were mainly where risks had been canceled long before you were notified, on 
account of changes made since the insurance was taken, and no consent granted 
by the company for such changes or exposures. The Detroit Free Press published 
voluntarily a contradictory statement to the effect that we had not lost on the Man- 
chester mills as represented or misrepresented to them. Please favor thus and 
oblige. Yours very truly, 

WATERTOWN, N. Y., September to, 1874. J. M. ADAMS, Secretary. 








MINOR EDITORIALS. 


. THE NEW FERSEY COMPANIES. 


THE state of New Jersey is esteemed for many superior qualities. “It 
possesses an enterprising and intelligent people, its laws are, as a rule, wise and 
liberal, its public officials are exceptionably honest for an era of general corrup- 
tion, it grows excellent peaches and very large cranberries, and it inexorably 
hangs its sentenced murderers. But to offset these virtues it has a bad fire insur- 
ance reputation. An insurance policeing of the state has so long been neglected 
that, as in Pennsylvania, it has become the abiding place of much ignorance, 
pretentiousness and rascality in underwriting. Not only have fraudulent com- 
panies been made up with impunity, but a swarm of adventurers from other 
states have settled upon its soil for the purpose of carrying on an illicit under- 
ground business with the great cities lying opposite its borders. So notorious 
have these facts become, that to be a fire insurance company from New Jersey is 
to invite suspicion abread, and really solvent companies belonging to the state 
have been made to suffer unjustifiably therefrom. 

Since the recent awakening of the legislators of New Jersey toa realization of 
its insurance situation, and the passage of a law widening and strengthening the 
powers of the insurance department, Secretary of State Kelsey has been engaged 
in vigorous efforts to cleanse his Augean stable. He has examined a number of 
doubtful companies, he has peremptorily closed the doors of several of them, and 
he is still engaged in the good work. We believe that he will in time weed out 
everything of a questionable character that has taken root in New Jersey 
ground, that he will drive away the weak and bogus visitors from other localities, 
and give his state as good a character for insurance as it has for other kinds of 

business. In this labor he has the earnest wishes of honest underwriters as well 
as of his fellow citizens, who must feel with keenness the disgrace that is attached 
to the name of their state, in this respect, in the minds of the people of other 
States. 

Pending the completion of Mr. Kelsey's work of reform we have endeavored to 
satisfy the continuous application of subscribers for information by making an 
investigation ourselves into the character of the New Jersey companies doing or 
proposing to do an agency business. In this labor we have been guided by the 
very best testimony that is obtainable. If we have been deceived in any respect 
we trust that the offended company will immediately call upon Mr. Kelsey to 
examine its condition, and if he finds it sound we shall cheerfully make amends. 

The New Jersey fire insurance companies in, or about to go into, the agency 
business can be classified, we think, into first-rate, second-rate, questionable and 
fraudulent. There will be no difficulty in designating which of the companies 
come within the first category, but unfortunately their number is exceedingly 
limited. We believe that there can be no question of the solvency and high char- 
acter of the American, Firemans, Merchants and Newark Mutual, all of 
Newark. 

Neither will we question the solvency of the companies which rank as second- 
rates, though their backbones are weaker and some of them barely show a surplus. 
The Home, of Newark, which is one of these, has just been admitted to do 
business in New York after an examination which has satisfied Superintendent 
Chapman. Acoording to the statement of April 30, 1874, it had a surplus of but 
$2,971. The Hudson, of Jersey City, on March 31 had but a surplus of $366. 
The Manrfacturers, of Newark, was a little better off on the 28th of the same 

month with a surplus of $6,470. The New Jersey Fire, Marine and Inland, of 








Camden, which has also just been admitted to New York, had a surplus of $2,222 
on June ro. It is noteworthy that all of these stock companies just touch a sur- 
plus and no more. However, if their assets have not been inflated, they are sol- 
vent. Time will show, but it will not be out of place for Mr. Kelsey to look in upon 
them occasionally. The Millville Mutual Marine and Fire is a mutual company 
making a respectable show of assets, which, it should be remembered, consist very 
largely of premium notes. 

Next we come to the companies which we have reason to suspect are in an 
unsatisfactory condition. The trouble with these companies is that they are 
inefficiently officered. When they did a purely local business they got along 
fairly enough, perhaps, but in launching out into other states they have under- 
taken an enterprise for which they are not properly equipped. In some instances 
clerks have been sent out of the home offices to act as agents in localities about 
which they know little or nothing. No special or supervising agents are employed. 
Local agents are instructed to soc et tuum. They invariably undercut the Board 
rates. The officials in the home offices are not comptent, as a rule, to judge of 
the character of the risks sent to them from a distance, and the consequence is 
that these companies get stuck all around. We hardly hear of a large fire in 
which from one to five of these New Jersey companies are not interested. The 
serious question is, how long can they stand this sort of thing without going 
under? Let the unfortunate Humboldt, of Newark, answer. 

We are obliged to rank in this class the Citizens and Peoples, of Newark; 
Standard, of Trenton; Peoples, of Trenton, and Trade, of Camden. We can 
hardly add the Humboldt, of Newark, to the list of suspected companies (though 
it was there we had intended to place it), for since our investigation began, we 
have been informed of the result of the examination made by Deputy Commis- 
sioner Maltbie, of Connecticut, which has exposed its unsoundness to the light of 
the day. 

The Citizens, of Newark, claimed to have a surplus of $76,361 in December 
last. It is doing considerable business, gets caught frequently and employs no 
special agents. We suspect that an official examination would reveal that its 
re-insurance liability has been considerably underestimated. 

The Peoples, of Trenton, according to the statement of December last, had a 
surplus of $72,746. The remarks made of the Citizens will apply to it with 
equal force. 

The Peoples, of Newark, claimed a surplus of $42,419 in December last. We 
have good reasons for stating that this surplus has since been wiped out. There 
is a want ef proper experience both in its home office and among its agencies. 

The Standard, of Trenton, in a statement made out May 1, 1874, claimed a sur- 
plus of $10,921. It has borne a good reputation, but assigning a clerk of a small 
local company to the charge of its most important agency, shows a want of 
wisdom at headquarters which brings the general character of its administration 
into question. 

The Trade, of Camden, is making an effort to get into other states Its 
assets are of a very inferior quality. Its statement of December 31, 1873, was bad. 
It was impaired $1,132, and in its assets even then were included $28,152 of bills 
receivable, taken for risks. 

The Humboldt, of Newark, has come to grief upon the examination of Mr. 
Maltbie, of the Connecticut department, who has found it impaired. The com- 
pany has been weighted with the incompetency of its officers. The president is 
an amiable and respectable figure head; the secretary is an excellent gentleman, 
but is overworked and inexperienced. The agents have been cutting rates and 
taking all sorts of risks and the losses have been numerous. After this blow the 
company will probably wind up and ‘‘ step down and out.” 

All of the other companies named under this head, Secretary Kelsey should 
subject to an immediate examination. It would please his constituents better if he 
did not let that sharp Connecticut fellow get ahead of him. 

The wi!dcats which Mr. Kelsey has already slaughtered and those which he is 
running down are the Palisades, of Jersey City; Union, of Jersey City; Oriental, 
of Jersey City; Franklin, of Camden, and Continental Steam Boiler Fire and 
Marine, of Newark. The particulars concerning the Palisades we give elsewhere. 
The company was thoroughly bogus, the alleged assets consisting of bonds and 
mortgages, having been forged by Sacia, the president, and French, the secre- 
tary. Since the arrest of these scoundrels a circular has been sent around signed 
by G. D, Van Reypen and A. H. Laidlaw giving the names of the original incor- 
porators of the Palisades, claiming that the charter still belongs to them and that 
Sacia and French used the name of the company without authority. The truth 
probably is, that the persons named as incorporators sold the charter to the 
swindlers and are now making an effort to recover it from the ruins, for further 
use. But nothing labelled Palisades will have a ghost of a chance of getting 
business hereafter. 

The Union, of Jersey city, has recently been closed up by Secretary Kelsey. It 
was a fraud of the baldest kind. Charles Selden was president, and S. C. Hadley, 
secretary. The examination by Mr. Kelsey showed that among the assets was a 
bond and mortgage on 50,000 acres of wild lands in Boone county, West Virginia, 
for.one-half of which it was discovered that Selden paid $3,000. The considera- 
tion given was five notes of $10,000 each by H. H. Jones, Theodore L. Payne, 
Edmund C. Fisher (formerly president of the Anchor Life swindle), H. H. Hadley, 
of New York, and Charles Selden. The deed was executed to J. T. Banker, 
cashier of the New York Loan and Indemnity company, November 10, 1873, and 
transferred to the Union, November 12, 1873. Selden admitted under oath that 
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the money was thus raised te make capital for the company. Another item among 
the assets was one hundred and fifteen first-mortgage land grant bonds of the 
Baton Rouge & Vicksburg railroad, valued at $115,000. These bonds have no 
yalue whatever. A third item was $12,500 worth of bonds of a pretended Mary- 
jJand railroad, given to secure payment of stock in the company. Hadley, the sec- 
retary, swore that the company had in bank $1,385.03; upon examination it was 
found that it had no bank account. The secretary then said that the amount was 
in the hands of H. H. Hadley in New York, upon whom the company checked at 
sight. The concern was a swindle from beginning toend. It did considerable 
business through the New York Hadley, who went around surreptitiously picking 
up for it the leavings of more scrupulous companies. 

The Continental Steam Boiler Marine and Fire, of Newark, was a wildcat with 
terrific claws. The president was Daniel Sickles (no connection with the other 
Daniel), and the secretary, John Van Gelder. Upon examination, Secretary 
Kelsey found that the assets consisted of money loaned apparently for the occasion, 
by C. F. Gardener and Morris Goodhart, both of New York. The directors 
were bogus. The company had risks in nearly all the states of the Union, 
most of them, however, having been sent by A. C. Greenbaum, ef Chicago. W. 
W. Buckley, a Jersey City agent, obtained many risks for this company. Mr. 
Kelsey ordered the officers to cease business and re-insure the outstanding risks, 
which they promised to do. ’ 

The Franklin, of Camden, is another thimblerig concern, which has been 
doing an underground business in Pennsylvania and New York. Upon being 
examined its assets were found to be comprised principally of mortgages on lands 
in out-of-the-way places, of little or no value; some of them not even being 
recorded. James M. Park was the organizer, and W. W. Buckley, of Jersey City, 
the runner. This company is said to be trying to re-organize. 

The Oriental, of Jersey City, is being nursed by persons of dubious character 
for the underground trade. Secretary Kelsey proposes to see what it is made of. 

This completes our present review of the New Jersey fire insurance companies. 
It will serve as a guide to the character of all those which are seeking for business 
outside the limits of the state. Secretary Kelsey is still raiding around as we go 
to press and we hope to be able to report more of his achievements in behalf of 
the honor of New Jersey in our next number. 














THE ACTION OF THE NATIONAL BOARD. 


SINCE the fire of July 14 last in Chicago, THE SPECTATOR has uniformly 
urged upon the insurance companies having agencies in the city the policy of sus- 
pending their business there unless the authorities should set about to protect it 
more thoroughly against danger from sweeping fires. We have held that it wasa 
duty that officers of companies owed to their stockholders to see that the capital 
held in trust by them should not be subjected to the extraordinary hazard incident 
to a place in which the fire department was demoralized, the means of supplying 
water was deficient, and the erection of inflammable wooden buildings in close 
proximity to a valuable business centre was unrestrained. To stay under such 
circumstances would be to court destruction. 

These have been the views, likewise, of the leading underwriters connected with 
the National Board, and it was in accordance with them, and prompted, we are con- 
fident, by a belief in the necessity of immediate and imperative action, that the 
executive committee promulgated the recommendation of July 24, that if certain 
specified reforms were not attempted by the authorities before October 1 the com- 
panies should cease to do business in Chicago. The effect of this action of the 
executive committee has been watched with interest by the commercial and mone- 
tary world. Alleyes have been turned to see if the authorities and citizens of 
Chicago would comply with the requirements of the committee before the desig- 
nated time. The hour has arrived and the committee decides that the Chicagoans 
have failed. The following is the general agent's pronunciamento, issued imme- 
diately after the close of the meeting of the executive committee in New York, 
September 23: 

GENTLEMEN: I beg to advise you that at a meeting of the executive committee 
held this day, the following action was unanimously had in conformity with the 
resolution passed at their meeting of July 24th last, namely : 

Resolved, That the authorities of Chicago, having failed to comply with the sug- 
gestions put forth by the National Board of Fire Underwriters on the 24th day of 
July last, this committee now recommend that all companies belonging to the 
National Board discontinue the business of fire insurance in the city of Chicago, 
either by new policies or renewals, on and after the first day of October, 1874; and 
that the general agent be instructed to communicate this decision at once to all 
National Board companies for immediate action. " 

Resolved, That the general agent be instructed to notify the Chicago board of 
the above action, and also to inform said board that this committee is advised that 
the board companies will carry out the above recommendation with great 


unanimity. Very respectfully, 7 sh 
HOS. . ONTGOMERY, 


General Agent National Board. 


We need hardly say that we regret profoundly that the companies of the National 
Board have felt obliged to come to this decision. We had hoped that a conclusion 
s@ radical could be avoided. Within a few weeks before the day appointed for the 
meeting of the executive committee we thought that we had discerned symptoms 
of an awakening of the citizens, if not of the authorities, to a realizing sense of 
their condition. A citizens’ committee was contemplating the ways and means of 
carrying out the suggestions of the underwriters. Negotiations had been opened 





with a prominent gentleman of New York, whose experience and rare executive 
talents would make him the man for the occasion, to take charge of the Chicago 
fire department. The extension of the fire limits and the laying down of addi- 
tional water pipe were movements in the right direction. The citizens and the 
press of Chicago claim that there was an earnest effort being made to get Chicago 
into shape to satisfy the underwriters, and that if a little more time had been granted 
it would have been done. Be this as it may, the signs were so much more promis- 
ing that we had anticipated when our last issue went to press, that we had 
entertained a belief that the action threatened by the underwriters would be 
averted. But they have judged upon information, doubtless more exact than we 
have been able to obtain, and whether they have acted hastily, as has been claimed 
by some of their warmest friends, or deliberately, as with singular unanimity they 
themselves declare, is no longer a question worth disputation. The act has been 
done, and the living question is what course is best for underwriters and citizens to 
pursue under the circumstances. 

Our Chicago friends are naturally much disturbed by the unpleasant turn 
affairs have taken, and it is not surprising that they should be excited and indig- 
nant, looking at matters from their stand point, and that a good deal of heated 
talk should be the result. But we think that when the first flush of anger wears 
off, and there is time for cool reflection, it will be agreed that Chicago cannot well 
dispense with the protection of the great agency companies. It is all very well to 
talk of depending upon the indemnity offered by a swarm of smaller and less 
responsible companies, and about the formation of more home companies, but 
after all, business men in Chicago, and business men who sell on credit to Chi- 
cago, will never be satisfied with any but the most undoubted security in the way 
of insurance, and capitalists are not going to put their money into new insurance 
companies formed with an idea of doing a local business, when underwriters, whose 
ability no man will question, throw a doubt upon the safety of the investment. We 
expect, of course, that an abnormal development will be given to new companies 
of the Atna (of Chicago) stripe, and that all of the embryonic affairs, which have 
been struggling for shape for the past year will now be born into life. We also 
expect to see a general rush of third and fourth class companies of other states to 
Chicago. Some good companies undoubtedly will remain. They will all make 
money like smoke- if a sudden‘ great fire does not nip them. But there will be a 
feeling of insecurity in business circles ix Chicago, and a feeling of insecurity 
about Chicago in business circles outside, and the result will be that the absence 
of the great agency companies will be painfully realized. 

Now we do not think that this quarrel need be interminable. It need not last a 
week if the parties will it that it shall cease. Chicago wants the leading companies 
and the leading companies would like to do business in Chicago. It is a profitable 
locality, if the extraordinary danger of great conflagrations is eliminated, and the 
withdrawal of the companies entails a sacrifice upon themselves which is by no 
means inconsiderable. The parties, therefore, need to return to a consideration of 
their relations with each other at once and in the spirit of conciliation on both 
sides. Ifthe authorities and people of Chicago are really making all the efforts to 
put their magnificent city into a complete state of defense against fire that can in 
reason be demanded of them, let them take measures to convince the National 
Board of the facts, and the National Beard on its part should be ever willing to 
listen, ever anxious to investigate, and ever ready to come to terms. We repeat 
that there is no necessity for this little unpleasantness to continue a week longer. 
Let there be a committee of conference appointed and negotiations opened for a 
lasting peace based on mutual confidence in each other's safeness. 











THE GROWTH OF LIFE COMPANIES. 


THE history of life insurance in England shows that it isto the degree of 
activity with which new business is sought and not to superiority in age that com- 
panies owe their ability to show large accumulations of assets. The London 
Review publishes a statement of the assets of the English life companies, placing 
the largest funds at the head of the list and graduating them downwards until the 
smallest sum is reached. We reprint the names and assets of the ten leading 
companies, reducing pounds to dollars in round figures : 


Founded. Name, Life Fund. 
SB a in ccvcscihvcvees snes Law Life. .cccccccecccccvcccsccccscocess 500,000 
er rere tre: Scottish WidOWS........ccsccccsccceeces 27,000,000 
Ms ic sasvscseosenveseees Seabee 6.0.55 oie ceccccevessccsocccencose 21,000,000 
WEB ide vie 5. 05930900 6086000 Equitable..........ccccccsscscccvecsoeces 20,000,000 
erro te National Provident...........-.seseeeeee 16,000,000 
EES as 20 Lemaddott LABS. oo .ccccsescenesscvcsesceesse 15,500,000 
SN aa hn STE ROG as i sdcncdeiseiedacdesevscesusweutasy 15,000,000 
Gs So vndids do teen sincceees BAIR ois cs cccncevcesewecyy ceed cmaenees 15,000,000 
ie tnckssatseicaysannes Economic... .....s.-cccovccescecsecerses 13,500,000 . 
GS Fa Sep eres veiees sb0be Liverpool and Londen and Globe....... + 12,500,000 


It will be seen that length of duration. is a secondary agent in developing the 
assets of an English company. That noble institution, the Law Life, leads all of 
its competitors, though it is younger than six of the companies in the above list of 
ten. It is 63 years younger than the Equitable and 105 years younger than the 
London Assurance Corporation, which ranks twenty-eighth in the list. Its success 
is due largely, of course, to careful management, but at the same time to an active 
push for new business. 

A comparison with the ten American companies having the largest assets shows 
the same result ;—that their relative rank in the list is the consequence of activity 
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in the pursuit of new business and not of prior organizing. The following are the 
American companies with their assets, December 31, 1873, in round figures : 


Founded Name. . Assets. 

Oi a oh ER Ae ee, a er re $65,600,000 
0) eee Commeotiout PAwtmel i555 ccc kc cictcece 37,600,000 
WBEG sc cscrcvcese seccveece Mutual Benefit, of Newark.............. 28,500,000 
ic kscerseercacssaeees #2) Rr eererr 24,800,000 
WE ieiessctcevesceseses Equitable, of New York...............5. 22,800,000 
ee Ee FN errr eee 19,200,000 
Soe ee rece Northwestern, of Milwaukee............. 14,000,000 
- Ror rr rT re New England Mutual..................- 12,600,000 
_ , SRE. Charter Oak, of Hartford............... 11,800,000 
DUR Se rte sece cede ess eae Phoenix, of Hartford ee hoe Cee eee 9,000,000 


These tables also illustrate the more rapid growth of the business of life insur- 
ance in America than in England. The total ages of the ten English companies 
enumerated above are exactly 600 years, and during those years they have accu- 
mulated assets to the amount of $183,000,000. The total years of the American 
companies are 256, and in that time they have accumulated assets of $245,900,000. 
These facts are suggestive. 





DOES THE “ PROTECTION” PROTECT? 


OuR wide awake cotemporary, The Northwestern Review, of Chicago, 
lends us a hand in exposing the pretensions of the co-operative life insurance 
concern called—save the mark—the Protection. We have spent about three 
years in the work of showing the delusiveness and rascality of the co-operative 
plan of life insurance and of such of its exponents as Lombard's National and 
the Protection. We hammered the former to pieces, closing its career about 
eight months ago. The latter is a little tougher, but it will have to go also. Our 
cotemporary, we think, has given it the coup de grace in its September number. It 
has examined the securities composing the company’s boasted deposit with the 
stafe treasurer, piece by piece, and finds that the property upon which money 
has been loaned is either worthless or vastly overvalued, and that where some value 
can be attached there are defects in the papers which would render litigation 
necessary to realize on the securities. The Review, after examining records, 
corresponding with county officials and consulting real estate experts, is enabled to 
boil down the Protection deposit at Springfield, for the security of ten thousand 
policyholders and thirty millions of insurance, in the following extraordinary style: 


THEIR CIRCULARS. Our ESTIMATE. 














Sworn Loaned Full Safe 

SECURITIES. value. thereon. value. lon. 
Se eee $30,000 $30,000 $30,000 $20,000 
Cushing's lots............... 6,000 3,000 600 200 
Sheffield’s lots...........++5- 10,000 BE. «ol bweees; 8 «cmueme 
Lake Forest lot.............. 12,000 5,000 600 200 
CE es sie wiedeescleetes oes 12,000 mee?) ° Wegeas \ | dean de 
Springfield lots.............. 20,000 So ee 
PR ri ctivtb ey ceticvces 10,000  ° oeeee  — ~pesaure 
EE Rs cceseesvaeeess00 0 37,375 15,000 10,000 3,000 
Mud Lake property.......... 60,000 ee” hae OS wanes 
Washington Heights lots. .... 20,000 10,000 10.000 3,000 
Will county land............. 70,4c0 30,000 8,000 2,000 
RE ae $277,775 $139,000 $59,200 $28,400 


Is it not about time that Auditor Lippincott made the thorough examination of 
this company, which we, in common with the press and numerous deluded policy- 
holders, have so often demanded? Surely the auditor has not been forbearing for 
want of proper information. We have repeatedly exposed the deceptiveness of 
the plan operated by the Protection, and the downright frauds committed upon 
policyholders by its connivance. Here now are specific charges of over-valuation 
of assets. It would be easy enough for Colonel Kellogg, who is a shrewd and 
competent examiner, to ascertain if these accusations are true, and if found to be 
so, the inference is that the concern is a fraud and should be closed up as the 
National was. We still indulge a lively hope that all the co-operative swindlers 
will find a permanent home behind the stone walls in Joliet. 








DESPERATION. 


WE are informed that the Agricultural, of Watertown, went to the 
expense of sending a representative to Detroit tc appeal, in a set speech (which 
was but partially delivered) to the National Insurance Convention, to give coun- 
tenance to its proposal that its reinsurance liability shall be estimated differently 
from that of other companies. The impudence of this plea is the natural out- 
growth of the dense ignorance displayed by the officials of this company about its con- 
dition and the character of its business. By a sort of blind instinct they know that 
ruin will follow the next official calculation of their unearned premium liability 
according to the laws of the state of New York. Hence their struggle to get some 
juggle of their own substituted. Such infatuation is melancholy. Neither the 
legislature can be bought nor the commissioner wheedled into abrogating a pro- 
vision which time and practice have demonstrated is absolutely necessary to the 
safety of policyholders. If the Agricultural would meet the 31st of December next 


with unblanched cheek let it call upon its stockholders to make good the new 








impairment in its assets caused by its losses and the running down of its business, 
let it revise its risks and weed out the bad ones with which reckless agents have 
victimized it, and let it put its rates on a paying basis and stick tothem. Let it 
also dismiss from its service incompetent scribblers who make it ridiculous in the 
eyes of the community by their muddled attempts to defend it. 

We fear, though, after all, that its ability to reform has passed away. As 
with the persistent consumer of stimulants—the habit of doing the thing that is 
destroying it, has become so fixed that it is next to impossible to shake it off. 
Notwithstanding our frequent exposure of the recklessness of its agents, notwith- 
standing our repeated warnings and expostulations, it goes on writing in cities at 
rates which would be ridiculously low for isolated farm risks. For instance we 
have just heard that by its policy No. 1,117, in Chicago, it insures the two two- 
story frame buildings with brick basements, numbers 372 and 374 Michigan ave- 
nue, belonging to W. H. Schwellkopf, for $5,000 each. Here are two houses 
right in the midst of an inflammable part of the great city, and yet the Agricul- 
tural boasts in its circulars that it ‘‘insures farm property only.’’ Surely such 
recklessness, ignorance and misrepresentation can lead the company to but one 
spot—the grave. 








COMMISSIONER FORSTER. 


SOME disposition has been exhibited in Pennsylvania to visit Com- 
missioner Forster with adverse criticism, because a number of fraudulent fire 
insurance companies, with Pennsylvania charters, have been discovered within 
the limits of the state. This has not been fair. It should be remembered that 
Pennsylvania has, until recently, been in that beatific condition so much lauded 
by certain of our whimsical cotemporaries—the condition of unrestraint in insur- 
ance—and that wildcats have been suffered to grow up and fatten without molesta- 
tion. When Mr. Forster entered upon the duties of his office the state was 
swarming with these predatory creatures. They were in full vigor when he 
came; therefore he cannot be held responsible for their origin. But though 
hampered with an extremely defective law, we think that he has done the most in 
his power to hunt down and destroy them. Give him time—or what is better—the 
assistance of a law which is worth something, and he will make Pennsylvania as 
clean as New York is. We are gratified to observe that the commissioner's recent 
efforts have received the following hearty recognition from the leading fire under- 
writers of Philadelphia : 


At a regular monthly meeting of the Association of Fire Underwriters of Phila- 
delphia, held at their rooms, No. 308 Walnut street, Friday afternoon, September 
18, 1874, the following resolution was unanimously adopted : 

Resolved, That the members of this association recognize with much satisfaction 
the service rendered by the insurance commissioner in his recent successful 
endeavors to discover and expose the fraudulent attempts of certain so called insur- 
ance companies to impose upon the public. And while expressing their apprecia- 
tion of his prompt and efficient action so far, would tender him their most hearty 
support and co-operation in his future efforts to rid the community of all such 
companies as yet exist, having no claim to public confidence. 

CHARLES PLATT, President. 

E. B. MERRILL, Secretary. 


No man whose opinion is worth having questions the perfect integrity of J. 
Montgomery Forster. We believe that there will be none to question his sagacity 
and energy when he finishes his official term. 








TOTTERING PENNSYLVANIA COMPANIES. 


THE past month has been prolific of events in Pennsylvania fire 
insurance history. A reference to our Philadelphia correspondence will advise the 
reader of the remarkable revelations concerning the Central of that city. Thanks 
to Mr. Forster's vigilance the villany of Halfman and his fellow conspirators was 
detected. But are there no other companies in Pennsylvania running their faces 
on raised stock certificates, borrowed cash, and mortgages on worthless land ? 

The fiat of the New York superintendent has driven the National, of Phila- 
delphia, out of the state. This company, on account of the character of some of 
the persons instrumental in organizing it, has always been regarded with suspicion 
in well-informed circles. One of these organizers was Halfman, who became its 
secretary and then a defaulter to the amount of $70,000. This is a sufficient indi- 
cation that the National was built of the same intangible materials that the Central 
was. It has been doing a wild business, and the wonder is that the end of its 
career has not been sooner reached. The late exposure of Halfman’s rascality 
has destroyed public confidence in everything with which he has been intimately 
connected, and it is idle to talk now of re-creating it in behalf of the National. 

The Safeguard, of Philadelphia, is suspended, like Mahomet's coffin, between 
heaven and earth. The presiding judge at Harrisburg ordered that the decree 
of the insurance commissioner, suspending the business of the corporation, be 
annulled and that the company be permitted to resume its business, but in spite of 
the court the commissioner is obdurate. He still refuses to grant a certificate, 
alleging that a part of the Safeguard’s securities are fraudulent. The public 
would like a full statement of the facts from Mr. Forster. 

The German, of Erie, after a few final spasmodic kicks has quietly subsided 
into the death clasp of an assignee, and the late Peoples has gone into the hands 
of James W. Latta, who has been appointed receiver. 

While Commissioner Forster is in the mood for investigations it would be well 
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for him to find out what there is tangible about the United Fire Association, of 


Schuylkill (P. R. Hambrick, Philadelphia agent,) and the American Underwriters" 


Association (L. Montgomery Bond, president). Bond is the person accused of 
having ‘‘ put up”’ securities temporarily to enable the Peoples to stand an exami- 
nation. Anything that he “‘ bosse’."’ will bear looking after. 








The law of libel is so stringent in Great Britain that the insurance 
press there rarely indulges in critjcism upon companies of questionable character 
until after they have become failures. The complaint that almost the only original 
matter in the London insurance papers consists of reports of company meetings 
with accompanying editorial ejaculations of admiration is not without reason. 
But when a gentleman publishes a paper, with a padlock attached to his mouth 
in the shape of a severe libel law, how can he be aggressive in the cause of 
honest underwriting? No wonder our cousins relieve the duliness of their 
pages by copying largely from the independent American press. These 
comments are apropos of an item we find in the last issue of The London 
Commercial World, to the effect that Mr. A. H. Bailey, the actuary hav- 
ing taken the liberty to criticise the condition of the Standard Assurance company, 
as shown by its own statement, in The Insurance Record, speedily took the back 
track and offered a suitable apology, upon being threatend by the irate directors of 
the Standard. The effect of such exhibitions as this is té cow the spirit of criti- 
cism and give companies which may have as little claim to public confidence as 
the Albert and European, unmolested swing among the people. 











THE National Insurance Convention at Detroit, did one deed which 
would be a justification for the long journeying of its delegates, if it had done 
nothing else. It put on record its condemnation of the taxation of gross receipts. 
But its resolution to that effect amounts to nothing if the voters for it do not use 
their influence with their legislatures at home to make it bear fruit. The other 
points of interest in the proceedings of the convention were the adoption of the 
anti-amalgamation proposition and the approval of the amended blank. We have 
published a full report of the proceedings elsewhere in this issue. The attendance 
was about as numerous as that of last year. It is to be regretted that so many of 
the insurance department officials neglect to attend these meetings. Of the states 
which have supervision provided by law, Rhode Island, New Jersey, Pennsylvania, 
Maryland, Georgia, Ohio, Indiana, Illinois, lowa, Minnesota, and California were 
unrepresented in the convention. As the next gathering is to be in New York, the 
commercial capital of the country, a place which all Americans are glad to have 
an excuse to visit, we trust that there will be a full attendance. 





IF fire underwriters want an illustration of the value of careful 
adjustments, they have it in the adjustment of the loss of Oliver Ditson & Co., the 
Boston music publishers. These people made a claim for $100,000, on property 
valued by them and insured at $150,000. Their immense stock was examined in 
detail by competent appraisers who, with the committee of adjustment on behalf 
of the underwriters, had three hundred meetings. The result of their joint labors 
was that the loss was adjusted at $37,000, almost two-thirds less than Ditson & Co. 
demanded. The sheet music, on which they claimed $48,000 was appraised at 
$11,000 and adjusted at $8,700. What shall be thought of a business firm which 
pretends that it has a loss of $48,000 on stock which is really worth but $11,000 ? 
We think that underwriters will discover in this settlement, that at least one Boston 
firm which enjoyed a high reputation for respectability, has been given to syste- 
matic over-insurance of its stock. If they appreciate their own interests, it ought 
to be difficult for Ditson & Co. to obtain insurance hereafter. 











OuR readers interested in fire insurance must not overlook the address 
of the Continental company to its agents, which is reprinted in another column. It 
is decidedly the most valuable paper published in this number of THE SPECTATOR. 
The rare knowledge evinced, and the force, cogency and clearness of style therein 
reveal the author. We call particular attention to the startling statistics which 
show the actual results of the business of fire underwriting for the past twenty 
years. That it has been done at a loss to the stockholders has been suspected, 
but never before has it been so surely demonstrated. There are arguments in 
every line of this address, and the agent gathering them will stock his mental 
armory with weapons of defense against every assault upon his business. We 
trust that the address will be studied by underwriters as they would study the text 
books of their profession, and that they will see that the public have the full benefit 
of their reading. 








A SMALL and young fire insurance company is an exceedingly 
fragile flower. Let the wind of adversity blow upon it fora moment and it will 
droop and die. There are very few of this class of companies, which, when their 
capitals are impaired and they are ruled out of a state like New York, survive the 
blow. There is a formula following the revocation of a company’s certificate, 
with which the public are now familiar. The information is received by the 
officers with high indignation ; they inform the reporters that their_company has 


‘in 1846, in Brooklyn in 1848, and in St. 





been the victim of department malice or blundering ; they assert that its assets are 
abundantly sufficient to meet all liabilities; circulars are issued to the effect that 
the stockholders will meet at once and subscribe enough to cover the ‘technical 
impairment,” and that the company will immediately apply tor re-admission to the 
state from which it has been ejected. But somehow the application is never made, 
the impairment is never cured, and after a little we hear that the company is wind- 
ing up. Thus it will ever be. A blight on a small company is equivalent to 
death. We heard that the Clay, of Newport, Kentucky, would return to New 
York inside of thirty days. But we didn't believe it. Its impairment is $77,000. 
A big business at undercutting rates has brought on the galloping consumption— 
all within a year. 








WE hope that the state insurance department officials will not enter- 
tain the project of accepting each others’ certificates of the soundness of com- 
panies, until they are able to ascertain to their satisfaction that all state insurance 
department officials are honest. If there should be but one weak brother even, 
the plan would be fearfully defective. How the wild cats would spring into life in 
a state, whose commissioner was of easy virtue, and would not object to railroad 
them into every reciprocating state in the Union. Better let the old way prevail. 
It would be safer and more satisfactory all around for department officials to 
invade each others’ territory and make examinations to suit themselves. If all 
will agree to this nobody will be offended—except the weak and fraudulent 
companies. 





NEWS OF THE MONTH. 


THE BUSINESS OF FIRE UNDERWRITING. 


THE following admirable document has been addressed to its agents by the 
Continental insurance company, of New York. It is one of the most searching 
and luminous expositions of the condition of the business of fire underwriting and 
the principles underlying it that has ever been written, and throughout shows the 
work of a master hand: 


OFFICE OF THE CONTINENTAL INSURANCE gaan 


NEW YORK, September 22, 1874. 
To the Agents of the Company : 


Gentlemen: We realize that in order to secure the intelligent and earnest 
co-operation of the agents of the company with its officers, so as first to determine 
what are proper charges for insuring, and next, to obtain such charges, it is import- 
ant that so far as may be, they-be placed in possession of the facts ig ae the 
hazards and results of the business. With regard to some of these facts, many 
agents are already familiar, and perhaps some of them have discovered others, 
which are omitted from this paper, the intention being to introduce in it only such 
as are of greatest importance. 

The assertions recently made by underwriters of experience and observation, 
that the entire insurance business of this country, from the beginning, has been 
transacted at aloss to the insurance companies, has led us to an investigation of 
all the statistics within our reach, and the results of that investigation we now 
place before you. They are extracted from the annual reports of the com- 

anies, made to one or another of the several state departments as required 

y law. They embrace the business of the twenty years preceding 1874, or 
so much of that time as the companies analyzed have been in existence 
and have reported their business. The number of companies whose busi- 
ness is analyzed is thirty-eight, and the aggregate years amount to five hun- 
dred and sixteen, making an average of thirteen years tor each company, 
sixteen of the whole number being for the full term of twenty years. The 
results are deduced from the figures of each company as made vd its officers, 
except as to the amount of unearned premiums: these differ so widely in different 
statements in respect to companies transacting, so far as can be estimated the 
same character of business, that it became necessary to assume a uniform ratio, 
and that adopted, while above the estimate of some of the companies, is below 
that 6f others, including this company. The companies selected for this purpose, 
(embracing both American and foreign companies) have all transacted a general 
insurance ta te and have employed agents, and all of these companies are still 
engaged in the business of insurance. Some of them have transacted the business 
of marine and inland navigation insurance to some extent. The amount of this 
business is comparatively small, and the difficulty of its separation in regard to 
amount, losses, and expenses so great, that the effort was abandoned. Its effect 
upon the aggregate business is so small as to be unimportant. These thirty-eight 
companies taken together have sustained losses and have paid in expenses (not 
including dividends or any compensation whatever to stockholders), the sum of 
$283,908,653.73; they have earned on premiums received $271,293,368.59, showing 
as the result a net loss of $12,615,285.14. 

Of the whole number, thirty-one show a loss even at the rate of re-insurance 
assumed, and but seven a profit, and it is probable that some of these would be 
transferred to the loss column if a strictly correct ratio for re-insurance had been 
possible. In this matter it is important to remember two things: frst, that among 
these companies are these having an extended experience, and regarded as most 
ably managed, and secondly, that the companies included, are only such as are yet 
alive and active in business. These then are the successfud companies, they having 
succeeded in avoiding bankruptcy, in paying all claims upon them and in keeping 
their capital full, though in many cases, by the introduction of new centributions 
from the stockholders. When, to the net loss of this lar, aggre te business is 
added the losses paid by the sixty-eight companies that failed in the Chicage fire, 
and by the thirty-two companies that went down in the Boston fire, we begin to 
realize what are the results of the business of the last twenty years, but we shall be 
aided by remembering the fires of Troy in 1862 and of Portland in 1866 and shall 
more clearly realize that the entire insurance business of the country has been a 
lors to the companies engaged in it when we recall other at fires such as that 
in New York in 1835 (in which more than four-fifths of the local insurance capital 
was swept away) again in New York in 1845, and in Pittsburgh in 1845, in Albany 
uis in 1849 in which companies were 
made pt, and of the amount of their losses no state record or insurance 
department contains any statistics. 
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It is necessary to remember that the statistics derived from insurance department 
ublications are those only of the companies that survive and that the many mil- 
ions sunk with wrecked companies never appear in them; therefore, the figures 

presented, while they are all the authorities can give, do not give the result of the 
aggregate business, but only of the business of such companies as are able to keep 

ive. It is important also to remember, that scores of companies have died with- 
out the aid of any great conflagration to hasten their dissolution, being carried off, 
not by the sudden accident of a great fire, but by an insurance marasmus, induced 
mainly by inadequate rates of premium, the outcome of ignorance or recklessness. 

The figures we give are so much of recorded fact, and we think all intelligent 
underwriters will agree with us in the inferences drawn from these that are unre- 
corded. The conclusion is inevitable that rates of premium have been for all of 
this period too low, and that they are in many cases stilltoo low. The exhibitions 
of — assets possessed at present by insurance companies, are in many cases 
entirely legitimate and proper; it is not well, however, to be misled by these into 
the supposition that they are the outgrowth of profit in the business of insurance. 
In many cases they are to a considerable extent counterbalanced by an additional 
liability for unearned premiums, the outgrowth of an increased business, and in 
others they are the result of material assessments upon stockholders to make up 
deficiencies, and in still others they are the production of both of these causes. 

Nor should any be deceived by the past dividends of insurance companies. It 
is true that these have been at no time great in the aggregate, but whatever they 
have been, has resulted mainly from good investments of capital ; investments 
made possible by the years following 1861. Many of the investments then made, 
and prominently those in governmeht securities, were made at or below par, and 
have produced a very large interest, and in addition to this such an increased 
market value for the securities themselves as to have greatly added to the income 
and gains of the companies which has had very much to do with the apparent 
profits of successful companies. 

The evils sustained by the policyholders of bankrupt insurance companies are 
so great, that failures ought to be next to impossible if not absolutely so, anda 
most valuable aid to the longevity of fire insurance companies is the maintenance 
of adequate rates of premium. ith such rates directors and stockholders can be 
more easily persuaded to make only moderate dividends, and to leave the assets to 
grow so amply as to afford a continually increasing security to policyholders. The 
enlightened co-operation of insurance agents will make the ascertainment and 
maintenance of just rates of premium more easy and more certain, and the interest 
of policyholders, agents, and stockholders alike require that this be done. 

e _————- with much pleasure the hearty and earnest action of our agents 
promety in this direction, and we are confident that this action is to be continued 

r the common good. It is becoming rare that an agent claims that his own town 
ought to be rated lower than other places, because it has never yet burned. It has 
been discovered that it is not to be expected that all towns are to burn down in 
any one year, or within one century, but it is admitted that any one may burn on 
any day, and further, it is generally recognized that great fires are to be expected, 
and that they will take place. It is now known that while some places are peculiarly 
exposed, 20 one is exempt from liability to destruction, and that great fires are 
peculiar to no one season of the year; thus far winter has furnished fewer of them 
than has midsummer or autumn, but it is now realized that nearly all of the months 
will permit just such destructions as have taken place. Since 1835 began there 
have been at least ten fires of such magnitude as to lead to the annihilation of 
insurance companies, being an average of onein each four years. During the 
same period great fires have occurred in Quebec (1845), in San Francisco (1850-51), 

in Charleston, and in other places, which are not included in this number. It is 
folly to suppose that they are likely to be more infrequent in the future. ‘The 
changes in the general style of buildings during the past twenty years are nearly 
all in the direction of greater liability to large fires notwithstanding the efforts of 
underwriters to amend and guard them. As all such amendments cost money, the 
property owners can only be induced to make them by the institution and enforce- 
ment of properly discriminating rates of premium; these it is the duty of agents 
and officers alike to institute and enforce for the general good, and it is gratifying 
to know that the obligation of the underwriters to the community in this respect is 
this day better than ever before understood and appreciated, and that those who 
exhibit ignorance or near-sighted avarice in pursuing a marauding business at 
indiscriminate rates, are understood and distrusted by the community as never 
before. A number of companies conducted after this manner have met an appro- 
priate and inevitable fate within the past few weeks, and others will follow them. 

A noteworthy feature of the present state of affairs is the creation of sham insur- 
ance companies. In some cases not only are the capitals built of trash, but the 
directors are of the same degree of substantiality; nothing about them is tangible 
excepting their officers and when losses of any material amount are incurred and 
the days for payment draw so near that it becomes evident that no more money 
can be made by themselves out of the ignorance or carelessness of propertyhold- 
ers, these officers suspend their insurance tricks and at times exhibit a facility in 
disappearing, which gives strong assurance of success in a business in which tricks 
are less harmful. Such companies of course insure without regard tothe amount 
of risks they assume, or to the adequacy of premiums they obtain. They can 
answer the purpose of their creation at rates that would bankrupt companies 
having a prejudice in favor of paying all honest claims upon them. 

The actions of such companies are made possible by the closeness with which 
their course respecting risks and rates is imitated by other companies, so limited in 
number that they may be enumerated upon the digits of a single hand, which are 
more substantial in assets. and much less dishonestly shrewd in management. The 
rule has been invariable hitherto, that such companies either amend their ways or 
grow rapidly fewer, and the reason for this is seen in the evidence here produced 
that rates are so low as not to admit of the reductions they practice while their 
liability to crowd risks obtained by underbidding is so great that a fire of com- 
paratively moderate dimensions in a city ruins them. 

Never forget that to ascertain what are adequate rates of premium requires the 
whole experience of all well-managed hoor spears ; that the experience of no single 
company, however extensive, is so valuable as the aggregate experience of all 
companies, and that the experience of any company, the business of which has 
not reached high up among the millions, is almost worthless when taken alone. 
The interests of policyholders demand this concert of action, and will do so always 
in a business the cost of which can be determined by experience only. 

Do not hesitate to place this company before your customers as one that holds 
tenaciously to well-considered and regular rates of premium, the result of the best 
judgment and experience of the ablest underwriters connected with the soundest 
companies in the business. Press upon them the important truth that their own 
interest is better protected by such a course, and by avoiding a grade of insurance 
which, as a class, has always been unsuccessful, and its claim to patronage by the 
gaye ne of low premiums has been but a delusion anda snare. We mean to 

e justly paid for the risks we assume, and we propose after dividing to stock- 
holders a very moderate return for the hazards they incur, to pile up whatever 
profit may remain for the security of policyholders, who are involved in the next 








great conflagration, and also for the protection of those whe hold the policies of 
this company on property not then destroyed. Where money has been made it 
has been because of a judicious selection and distribution of risks, and by an 
avoidance of a large amount of business which has been commonly taken at inade- 


quate rates. We propose to pursue this course with care as a duty to the com- 
pany and to its customers, and feel assured that all companies who so conduct their 
business will find their conservatism appreciated by propertyholders. 





A LIST OF THE NATIONAL BOARD COMPANIES. 
SEVERAL correspondents have requested us to print a list of the companies com- 
posing.the National Board of Fire Underwriters. The list is given below, with 
the assets of each as reported on the 31st of December, 1873: 





ALABAMA. | German-American, N. Y.... $1,672,363 
i i ; Germania, New York....... 1,250,102 
Mobile Fire Dept:, Mobile... $153,877 | Glens Falls, Glens Falls. .... 630,805 
e CALIFORNIA. | Guardian, New York........ 279,579 
: " 24 Hanover, OPE Ty a tistical 1,085,338 
Firemans Fund, S. Fr'isco... $582,362 
Union, San Francisco....... 981,614 pga I ae | ne aes 4 a5 
CONNECTICUT. = - a se 695.500 
Eina, Hartford............ . $5,845,802 | *TVINg. ag RESO Ss a 
Connecticut, Hartford. .... es - 705,234 png « oo N. Y.. 297,363 
Fairfield, South Norwalk.... 912,395:| SOS") SNOW FORK.....--.-. 299,449 
Hartford, Hartford....... ®.. 2,418,707 eon co SaeRieeeee gal 
Meriden, Meriden........... 300,474 a Traders, N. V" 2a — 
National, Hartford.......... 831,850 — * cs ay es raga 
Orient, Hartford............ 659,277 National Ne Ww +" sp 207,44 
Peoples, Middletown........ 287,926 | National, New York........ 322,096 
: - New York & Yonkers, N. Y. 270,028 
Phoenix, Hartford........... 1,652,364 ince Wadia Mine, Maw Cook 6 
Security, New Haven....... 208,766 | New *Ork Fire, New XOrk.. — 452,705 
Niagara, New York....... »» , 3,908,025 
GEORGIA. Oswego & Onondaga, Phenix, 250,028 
-orgia H , Columbus... ’ Phenix, Brooklyn........... 2,008,947 
Sees ee, Coes $500,000 Republic, New York........ 637,031 
ILLINOIS. Resolute, Oe ee eg 277,502 
Traders, Chicago........... $746, 109 a Sf nate eee 314,006 
andard, + aerate 336,377 
INDIANA. Star, ‘ithe 361,696 
Franklin, Indianapolis....... $327,614| Tradesmens, ‘“‘........ 328,578 
LOUISIANA. OHIO. 
*N. Orleans Ins. Co., N.O.. $676,945 Home, Columbus........... $517,709 
statue. ar 347,228 
Bangor, Bangor............. $315,118 PENNSYLVANIA. 

M : Armenia, Pittsburgh........ $327,643 
ee ASSACHUSETTS. $078 Columbia, Columbia........ 246,467 
Sa ere 278,279 | Franklin, Philadelphia....... ,200,71 
Faneuil Hall, Boston........ 272,190 | Ins. Co. of N. A., Philadelphia ie 
0 acm ee te 196,484 | Pennsylvania, Philadelphia.. 1,386,749 

anufacturers, Boston...... , eer 
Neptune, iE oe sed 481,218 RHODE ISLAND. 
North American, ‘...... 291,782 | Atlantic, Providence......... $231,348 
Shoe & Leather, “...... 387,976 | City, eS) Wdaevasree 182,320 
Springfield F. & M.,Spnfield 1,067,134 | Equitable, TEES eee 293,925 
Washington, Boston........ 590,400 | MeercnantS, “osteo ees 346,127 
Newport, 2 Se 292,132 
; MICHIGAN. Narragansett, Providence... 373,506 
Detroit F. & M., Detroit.... $320,950] Providence-Washington, Prov. 261,664 
MINNESOTA. Roger Williams, Providence. 301,435 
St. Paul F. & M., St. Paul... $729,174 TENNESSEE. 
MISSOURI. Equitable, Nashville ...... «+ $275,843 
ississi lley, Memphis, 86,596 
American Central, St. Louis. $634,855 eae: Views, Hopes s0159 
Merchants, St. Joseph....... 249,371 VIRGINIA. 
St. Joseph, St. Joseph...... 372,469 | Virginia F. & M., Richmond, $358,313 
NEW YORK. WISCONSIN. 
Adriatic, New York........ - $289,276 | Brewers, Milwaukee......... $486,329 
Albany, Albany............. 343.777 | Northwestern National, Mil.. 524,097 
American, New York........ 1,012,504 Siesinetet, ¢ 
Atlantic, Brooklyn.......... 372,844 N. 
Black River, Watertown.... 309,740 | Commercial Union, London. $451,750 
Brewers and Maltsters, N.Y. 293,577 | French Corporation, Paris... 100,000 
Buffalo-German, Buffalo...... 448,774! Hamburg-Bremen, Hamburg _— 273,600 
Citizens, New York......... 735,149 | Imperial, London........... 731,006 
Continental, New York...... 2,255,937 Lancashire, Manchester..... 344,500 
Commerce, Albany......... 370,609 | Liv. & Lon. & Globe, Liver. 2,897,664 
Commerce, New York...... 268,034 | London Assurance, London. 561,138 
oe a Lata 345,187 | N. British & Mer., Edinburg 1,286,399 
olumbia, morn 401,773 | Queen, Liverpool........... 846,700 
Exchange, in a ET 328,480 | Royal, oO” errors 1,423,834 
Firemens Fund, “_...... 223,135 | Scottish Commer., Glasgow. 291,250 


Total assets, represented by 105 companies, $75,407,338. 





THE PALISADES’ KNAVERY. 
THE Palisades Fire insurance company, of Jersey City, a concern which we have 
several times denounced as a swindle, has come to an end by the arrest and incar- 
ceration of its president and secretary as forgers. A complaint was recently made 





* Applied for admission to the Board. . 

+ pn scagg er me Earn Nene which includes we and life so es ge es, 

»172,840; Hamburg-Bremen, :942; Imperial, $2,837,570; Lancashire, $1,698,224 ; 
Ps: 72.845 and London and Globe Ten. “Lenten Aonmanan. $8,429,735 ; North Brit- 
ish and Mercantile, $2,029,270; Queen, $2,967,335 ; Royal, $12,306,690; Scottish Commer- 
cial, $689,530. Total, $54,839,340. ; eh Sie 
Notse.—The Royal Canadian, of Montreal, will make application for admission to the 
National Board in a few days. 
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against the so-called company in Jersey City, setting forth that Charles Sacia and 
Lewis E. French did on the 17th of August, at Jersey City, represent themselves 
as the president and secretary respectively, of the Palisades insurance company, of 
Jersey City ; that they fraudulently conspired to defraud and cheat the people of 
New Jersey and of other states unknown out of money, goods, chattels and 
effects, and that in pursuance of this conspiracy they swore to a statement that 
their assets consisted of certain bonds, mortgages, collaterals, etc. A warrant was 
issued by Justice Keese, and Captain McHorney, of the first precinct, arrested 
French and a clerk named Carman. The office was placed in charge of an officer, 
and the books and papers were conveyed to the court. 

The examination took place in the First District Police court, of Jersey City, 
before Justice Keese. District Attorney Garretson appeared for the state, while 
the accused were represented by three counsellors. Secretary of State Kelsey 
testified to the facts abeve set forth. He said that the first evidence of fraud he 
elicited in his investigation of the affairs of the so-called company was that among 
the assets he was shown 135 shares of stock of the United States Gas company. 
On making inquiry at the office of the latter he found the stock was bogus. Thre 
were also fifty shares of the Ocean County National bank set down as worth 
$5,000 as a collateral for a loan of $5,000 to John L. Bough. The certificate in 
this latter transaction was drawn to the credit of Amos P. Stanton, dated 1865, but 
the assignment bore no date. French could not tell where the makers of the 
bonds resided. In the meantime Sacia was arrested in New York on a charge of 
forgery, and this confirmed the suspicions of Mr. Kelsey. Another bond bore the 
signature of William H. Arnoux, but that gentleman denied that he ever signed 
the bond. Subsequently French was examined. He admitted that the company 
was a fraud, and that he forged the certificates of stock and bonds and mortgages 
which were issued to make up the pretended assets. Both of the swindlers are in 
jail. 





A TEST CASE. 


THE question what an underwriter shall concede to be a common practice, and 
how far the conditions of a policy shall control the acts of an assured, have had an 
interesting discussion in the case of Haley, Morse & Co., furniture dealers, burned 
out by the May 30, 1873, fire in Boston, under a test suit to recover the insurance 
on the policies, aggregating $75,000, the amount of loss being $65,000. The Bos- 
ton Commercial Bulletin gives the following report of the case : 


The fire originated in a room where the employes of this firm were sprinkling 
stuffed furniture with small watering pots with naptha to kill moths. How or what 
caused the ignition no one knows. Those present in the room at its outbreak 
had theories but no facts. The case turned upon the use of naptha or benzine, 
whether the written words in which the plaintiffs are described as furniture dealers 
should govern the condition in regard to the use of inflammable oils, which is pro- 
hibited in the printed conditions of the policies. 

The plaintiffs claimed that it is a custom among furniture dealers to use naptha 
or benzine for the purpose of removing moths from the furniture, and that any use 
which furniture dealers are accustomed to make of such oils is by implication 
excepted from the printed prohibition. The written part was ‘‘ stock as furniture 
dealers,"’ ‘‘ privileged to make sponge mattresses and to have a sewing room.” 
The defendants denied that it was necessary to the trade of a furniture dealer to use 
naptha or benzine for killing moths, while the plaintiffs contended that by the terms 
of the contract in the written part of the policy they were insured as furniture deal- 
ers; that they had a right, notwithstanding the printed prohibition, to use naptha 
or benzine for the destruction of moths, because it was necessary to the trade of a 
furniture dealer. “ 

There were seventeen furniture dealers to testify—some to aver it was a common 
practice, others that they did not do it or concede it essential. The most powerful 
statement was from Mr. Brown, of Union street, who had saturated furniture until 
it dripped through, putting as much as two gallons into a sofa. There were many 
underwriters who had never heard of naptha being used for this purpose previous 
to the fire, but the fact that $60,000 of the total $120,702 31 claimed on all the 
policies had been paid, probably affected the jury. 

The judge instructed the jury that if there were in a policy of insurance con- 
ditions in the usual printed form common to all policies, and there were other 
provisions in the written parts of the policy repugnant to the printed parts, it 
would so far modify or control such printed _— as were repugnant to the written 
parts. Such provisions do not blot out the written parts, unless they were so 
repugnant that no part could stand consistent with the written parts. The written 
words are superior to the printed parts of the policy, and so far as they modify or 
control the general language of the printed parts. In this case if the written 
words in the — necessarily implied the use, sale or storage of naptha,:then the 
printed words prohibiting the use, sale or storage of naptha would be controlled to 
that extent. 

It was a question of fact for the jury todetermine upon all the evidence whether 
the use of naptha was necessary to the carrying on of the business of furniture 
dealers. The underwriters must be supposed to know the articles ordinarily used 
in the trade. It is not enough that some persons in the trade know it, but that it 
was known generally among the trade so that it would have been within the 
knowledge of a prudent man that the article was used for such a purpose: The 
jury found a verdict for the plaintiff, with legal interest thereon from August 18, 
1873, or sixty days after proof of loss. 





THE RESPONSIBILITY OF A LIFE INSURANCE AGENT. 


A DECISION affecting the responsibility of an insurance agent has been decided 
in the Supreme Judicial Court, of Massachusetts, the case being waived before 
a jury, and going to the full bench on ‘a question of fact. On the 12th of Febru- 
ary, 1870, Col. Thomas E. Chickering, of Boston, took a life policy of $20,000 in 
the Globe Mutual Life insurance company, of New York, payable to his wife, 
Caroline S. Chickering, at his death. He died on the 14th of February, 1871. 
Payment of the policy was refused, the insurance company setting as a defence 





the non-payment of the premium due on the gth of February, 1871. The pre- 
miums were payable quarterly on the oth day of February, May, August and 
November of each year. 

The plaintiff established that the canvasser who effected the risk as between the 
assured and the compuny, E. H. Osborn, had been in Col. Chickering’s employ, 
and was indebted to the Colonel. That this agent or canvasser entered in his 
minutes or memoranda of business with the company, an acknowledgement of the 
receipt of this premium due February 9; that the assured directed the agent to 
credit him with this sum, and the agent acknowledged he had done so. On these 
facts the court found for the plaintiff on the following rescript : 


The evidence had a tendency to show, and the jury therefore might have found, 
that funds which the assured had a right to control and apply to the payment of 
the premium had come into the hands of the defendant's agent Lefore the premium 
became due; that the assured directed that the — should apply so much of 
said funds as was necessary to that payment, and that the agent undertook to do 
so and afterwards informed the assured that he had done so; that the defendants 
were credited in the agent's return to them in exactly the same manner and at the 
same time as if the premium had been paid to him in bank bills; that this pro- 
ceeding was not an attempt on the part of the agent to waive a forfeiture, or to 
dispense with any provision of the policy, but was a mode of —— by which 
the agent in good faith charged himself, and which was within his authority as 
such agent; and that he was not bound by his specimens to forward to them the 
identical money paid to him, but that he had had general authority to collect 
premiums and remit the balance of his account yen | his commission) by 
procuring and forwarding a certified check payable in New York 


This is one of the strongest cases yet drawn establishing the fact that the agent 
in Massachysetts courts is considered the agent of the company. 





THE UNDERGROUND CONNECTION BETWEEN JERSEY CITY 
AND NEW YORK. 


A REPORTER of THE SPECTATOR was despatched to Jersey City recently to 
search for the Jersey ends of the underground fire insurance communication with 
New York. The following particulars were ascertained : 

H. C. Carman, located at No. 15 Montgomery street, in the front part of the 
office of Woodward & Sherwood, late agents of the Peoples insurance company, 
of Philadelphia, and the Atlantic and Pacific insurance company, of Chicago, 
through the notorious Prindle, issues policies in the National, of Allegheny, and 
Albemarle, of Charlottesville, Va. 

ldavis & Barlow have an office at No. 3 Exchange place, where a party writes 
policies for them in the Ben Franklin, of Allegheny ; Teutonia, of Allegheny, and 
several others. 

The Mercantile, of Chicago, supplies insurance to those whe seek it at No. 15 
Montgomery street. 

Robert Wilson, the Secretary of the Oriental, accommodates people with 
insurance in the Sunbury, of Sunbury, Pa., a company knocking at the door of 
New York for admittance. He was recently sending broadcast the policies of the 
Tradesmens, of New Orleans. Whether the company keeps him supplied with 
blanks we are not just now advised. ° 

The ‘father "’ of the Franklin wildcat of Camden and Jersey City, Wm. W. 
Buckley, accommodates patrons with insurance to any amount at rates to suit 
customers in companies whose assets upon paper are flattering so long as the 
scrutinizing eye can be kept afar. The Mineral Mountain insurance company, 
Columbia, of Columbia, Pa. ; Peabody, of Wheeling, W. Va., and the Nail City 
are represented by Buckley. 

Jersey City, within ten minutes boating of the great metropolis, furnishes excel- 
lent facilities for clandestine writing of policies in companies which have neither 
complied with the laws of New Jersey nor with those of New York. Hundreds of 
these policies are upon property in Broadway and other localities at rates of from 
30 to 40 per cent below the board tariff. Board brokers and even some beard 
companies, it is reported, clandestinely give business to these companies through 
insurance runners. 

The secretary of the defunct Union insurance company, of Jersey City, is a can- 
vasser for underground business in the broker's offices in New York. 





THE CHICAGO AZTNA STRANGLED AT LAST. 


THE fraudulent A£tna Fire of Chicago, finally passed into the hands of a receiver 
on the 18th ult. The Chicago Tribune of the roth ult. gives the following account 
of the closing scenes : 


During the week past a number of suits have been begun against the company, 
and Thursday a creditors’ bill was filed, based on a judgment by default, which 
had been taken against it. Yesterday W. H. Richardson, acting as attorney for 
the complainants in the creditors’ bill, made a motion for the appointment of a 
receiver, and suggested the name of Dr. V. A. Turpin, who was a short time ago 
made receiver ot the defunct Atlantic and Pacific insurance company. The stock- 
holders of the ym eg An gee to have Albert Larrabee, an insurance broker, 
appointed, but Judge Moore selected Dr. Turpin, and he at once took charge. It 
is said, however, the stockholders cleaned out the office of the greater part of the 
furniture before the receiver took possession. About a month or six weeks ago J. F. 
Bonfield was appointed by the auditor of state to examine the company’s assets. 
He did so and found them very rotten. It is said that some of the securities were 
overvalued five or six hun per cent. For instance, a tract of land near Wau- 
kegan was ra ed at about $600 an acre, when it was worth about $3 an acre, being 
inaswamp. Instead of having $175,000 securities, the company only had about 
$80,000. Much ot the securities given for capital stock were refused by the auditor 
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as being insufficient. The 4tna commenced active. business in November, 1873, 
and December 31 made a report showing its paid-up capital to be $212,693.72 ; 
amount required to reinsure outstanding risks, $1,293.72, with no liabilities for 
losses. Since its organization the ——- has had three presidents, Mr. Amos S. 
a being the present incumbent. J. P. Kennedy is the secretary, and Frank- 
lin Babcock is, as far as can be ascertained, the vice-president. Mr. Seelye is also 
The following are the prominent stockholders, with the amount of 
stock owned by them: S. L. Bailey, $30,000 or $40,000; G. W. Bishop, $20,000 ; 
S. Russell Jones, $20,000; J. D. Woodward, $20,000; N. F. Merrill, $5,000; A. 
S. Seelye, $10,000; R. W. Bradshaw, $16,000; George Sparling, $20,000; J. M. 
Cutler, $3,000; David Graham, $6,000; and William Irvin, $4,000. The com- 
pany has during its existence taken about $20,000 in risks, but has only obtained 
the premiums for about $7,000. In the late fire of July 14, the company lost con- 
siderable, but how much seems to be doubtful, some placing it as low as $3,000, 
while others think it was as high as $17,000. 


treasurer. 





CHAMBER OF LIFE INSURANCE. 


THE regular quarterly meeting of the Chamber of Life Insurance will be held on 
Tuesday, October 13th, at the rooms of the Chamber, 99 Nassau street. As the 
report made in July by the committee on medical examiners, proposing exten- 
sive changes in the present system of medical examinations, with a view to the 
greater security of the business, has been made a special order for discussion at 
this meeting, a full attendance is expected, and the debates will doubtless be of 
extraordinary interest. 

The following were the payments made to policyholders during the month of 
August by companies belonging to the board : 


Sa idn sc inad.cciseey Oak delvetetscdicousbes ts se ‘$1,280, 112.23 
SIL ilies ve doves cute eases ccavovebscevierse cbuveee 102,553.14 
OP APM ONIN oo soos sce i cncndeedeescscvedaeceses $1,382,645.37 


Paid by following companies: A®tna, Charter Oak, Connecticut General, Con- 
necticut Mutual, Continental, and Travelers, of Hartford; Berkshire, of Pittsfield. 
Mass.; Massachusetts Mutual, of Springfield; Penn Mutual, of Philadelphia ; 
National of U. S. of Chicago; Northwestern Mutual, of Milwaukee; Life Asso- 
ciation of America and St. Louis Life, of St. Louis; and Brooklyn, Continental, 
Equitable, Germania, Globe Mutual, Guardian Mutual, Knickerbocker, Metro- 
politan, Mutual, New York, North America, Security Life and Annuity, United 
States, and Universal, of New York. 





BARRATROUS SUITS AGAINST THE ST. LOUIS LIFE. 


THE St. Louis Life insurance company, on the rst ult, obtained from Judge Krum, 
of the St. Louis Circuit court, an injunction restraining certain parties from 


continuing suits and instituting others against the St. Louis Life insurance com- | 


pany. The St. Louis Despatch says: 


For a long time the directors of that institution have been annoyed by incessant 
litigation, undertaken, apparently, in behalf of policyholders who have refused to 
carry out their part of the contract in paying their premiums, by speculative attor- 
neys on shares. The result has been damaging in the extreme to the company, 
and of no possible service to the alleged aggrieved parties. The lawyers have 
been milking the cow, as in the old-fashioned cartoon, the claimants themselves 
standing by and witnessing a transfer of the lacteal current from the victim to the 
victimizer, in their name and by.their authority, but not for their benefit. Tired 
of this species of legal blackmailing, the officers have resolved to ascertain whether 
they have not a remedy and aright to protection, and, having appealed to the 
courts, have procured an injunction against such barratrous proceedings. The 
court rightly and, we believe, legally, holds that ae lawyers have no more 
right to waste the funds of the St. Louis Life which are held in trust for its policy- 
holders, by diverting them to the defense of barratrous suits, than they have to 
steal from them ; and consequently, on a proper showing of the facts, Judge Krum 
yesterday issued an order enjoining further proceedings to such an end in the most 
decisive manner. 





THE FALL RIVER FIRE. 
THE following were the insurances on the Granite Mills burned in Fall River: 





COMPANIES. Building. Machinery. Stock. Total. 
pd a are 30,000 $10,000 10,000 50,000 
Manufacturers, Massachusetts. 48,000 16,000 16,000 80,000 
Mill Owners...............+.- 12,000 4,000 4,000 20,000 
BOOGEMIORG ovisccccocsecoccees 18,000 6,000 6,000 30,000 
I is rks ea cakes 66.00% 30,000 10,000 10,000 50,000 
Manufaciurers, Rhode Island.. 30,000 10,000 10,000 50,000 
Rhode Island................. 24,000 8,000 8,000 40,000 
State, Rhode Island........... 24,000 8,000 8,000 40,000 
ae 24,000 8,000 8,000 40,000 
en re 30,000 10,000 10,000 50,000 

$270,000 $90,000 $90,000 $450,000 


There will be a salvage of $157,500 on building, about $25,000 on machinery, 
and $20,000 on stock, making a loss to the companies of inside of $250,000. 





A NEW PLAN. 
THE Boston Commercial Bulletin has the following : 


The frequent fires of last fall and winter, seemingly consistent with the dullness 
of trade and shrinkage of values, and the equally unfavorable prospect for’mer- 
chandise the coming winter, while indicating the liabilities of a good many “‘ sales 
to underwriters,"’ are suggestive of a new plan for fire instrance, and one which 
attracts a_great deal of attention amongst the largest and strongest companies. 





It is to place fire insurance upon the same basis as marine insurance, and make 

the policyholder his own insurer for the value above the aggregate of the com- 
anies’ line. 

In brief, the plan is, that where A has merchandise to the value of $10,000, if he 

be fully insured, and the value does not increase, the company in case of loss 

indemnify him fully ; but where the value has been advanced $2,000 since the 

lines were written, A becomes interested in any and all losses of the extent of one- 

sixth. His interest upon a $5,000 loss being just as much as that of a $2,000 
olicy. ; 

"Bhis method of fire insurance would have a great influence upon rates. There 
would be a deviation from the movements of marine rates, where high valuations 
and policies to cover bring low rates, and low valuations bring high rates; but the 
amount of insurance the assured was willing to carry would have its influence in 
that by carrying a large line the rate would be low, and carrying a small line the 
rate would be high. 

This- would facilitate adjustments and prevent recriminations, and make the 
expense of policies on merchandise less dependent upon the warehouse improve- 
ments than upon the goods-owner's confidence. 





“CHEAP” INSURANCE. 


THE felicities of doing business with the small, cheap, non-board companies is 
graphically described by a correspondent of the Philadelphia Ledger. It sounds 
like an old familiar tale. Who is there in the insurance profession who has not 
met with a score of instances in which similar experiences were related ? 


My place of business was totally destroyed by fire. I duly notified the com- 
panies in which I held policies for about two-thirds my actual loss. They referred 
me ‘to their agent. He instructed me to make out proofs and a detailed state- 
ment, which I did, but could not get correct until I employed a lawyer. This took 
time. Then there were some very mysterious circumstances connected with the 
fire, which needed investigation; then the loss was grossly over-stated. I offered 
to leave it to arbitration, which was refused. Time had not expired; received an 
offer of 50 per cent; then other excuses; then 60 percent. Consulted a lawyer, 
who advised me to commence suit at once, he charging ro per cent for collection, 
and I to pay all the costs. Finally received an offer of 70 per cent. Was advised 
to settle. rst. Because it would cost the difference to collect by law. 2d. They 
could and would keep me out of my money for one year. 3d. The companies 
were weak, and es Me would be out of existence as soon as the state examiner 
reached them, when I would lose all. Completely tired out, I settled it, it being 
five months from the time of the fire until I waded way money. Pr. oi. 





THE HANOVER FIRE, 


THAT eminently respectable, fire insurance company, the Hanover, of New 
York, had the pleasure last month of welcoming back from Europe, its worthy 
President, Mr. Benjamin S. Walcott. The president returns to the helm at a 
time when the company is enjoying the highest degree of prosperity, the fruit 
of ‘his years of careful management and devotion to its interests. The assets 
of the Hanover mount up to the princely sum of one million, one hundred 
and seventy-four thousand, one hundred and sixty-nine dollars ($1,174,169), 
of which $774,169’‘are surplus above capital. The company does an extended 
agency business but its interests are in charge of picked underwriters in every 
locality in which it takes risks. This gives it popularity as well as security. 
The agents of the Hanover are proud of it and its honorable career of nearly a 
quarter ofa century, and of the fact, that during that time, though buffeted by many 
a storm of fire, as all the older companies have been, the confidence of the public 
in this company has never wavered. And thus we believe, it will always be. 





INSURANCE IN RHODE ISLAND. 


WE have received, but too late for review in this issue, the annual report of the 
insurance commissioner of Rhode Island. He states that the aggregate amount 
of insurance effected by agents of all fire companies of other states and foreign 
countries in Rhode Island during 1873, was $49,164,164, a decrease from the pre- 
vious year of about $300,000. The amount of premiums received was $692,963, an 
increase from the previous year of $59,741. The losses actually paid during the 
year were $389,492, showing an increase over losses paid in 1872 of $261,gor. 

The number of new life policies issued during the year by companies of other 
states was 1,370; amount assured thereby, $4,093.917. The whole number of pol- 
icies inforce December 31, 1873, was 6,173 ; amount insured, $20,719,596.41. The 
total amount of premiums received was $835,124.47, showing an increase of about 
$10,000, over the sum returned as received the previous year. Sixteen of the compa- 
nies report no losses during the year; the remaining companies report losses to 
the amount of $103,007.00, showing a balance in favor of the companies, as to 
premium receipts and losses incurred, of $732,117.47. 





THE AMERICAN CENTRAL. 


WE have the most satisfactory accounts of the -condition and progress of this 
sterling western company. Its assets are in a very handsome shape, a large pro- 
portion of them being in the United States and Missouri state bonds, which can 
be turned into cash at an hour's notice, an advantage which stockholders who lose 
by the forced sale of assets depending upon real estate will appreciate, as well as 
loss claimants. In 1871 the company was struck hard by Chicago, but it went 
through gallantly, and its present gratifying hold upon public confidence is due 
largely to the influence of its triumph over that calamity. Its success is the result 
of good management. It has not sprung into sudden fullness like a mushrcom, 
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but like conservative old St. Louis, its home, it has grown slowly, surely and 
solidly. For this the stockholders have largely to thank Mr. George D. Cram, 
secretary of the company, one of the most energetic and progressive, as well as 
one of the most prudent and sagacious underwriters of the great west. The New 
York management is with the capable house of Monrose & Mulville, No. 38 Pine 
street. 





FLANDERS ON FIRE INSURANCE. 


A SECOND edition ef a Treatise on the Law of Fire Insurance, by Henry Flanders, 
has been issued by the publishers. We have had occasion before to commend this 
work warmly to the fire insurance and legal professions. It is a comprehensive, 
methodical and well-written treatise, covering the entire subject of fire insurance 
law. The author has made no attempt to discuss mooted points. Mr. Flanders 
gives the law and that is just what students most want. They can draw infer- 
ences themselves. The new edition brings the information upon the subject down to 
the present time. It is, therefore, being the latest, the most complete and valuable 
text-book on the law of fire insurance now offered to the public. The price of the 
volume is $7.50, and it can be obtained through the offices of THE SPECTATOR. 





SALES OF PHILADELPHIA FIRE INSURANCE STOCKS. 


THE following are the quotations of Philadelphia fire insurance stocks at the 
last sales: 


Par. Sales, 
Pennsylvania Life and Annuity Company................ 100 201.00 
PEN nubs Go sigisian cas oepis wied ASM OMG HS ewig FS OSS SDE 100 200.25 
Insurance Company of North America.................... Io 24.50 
NY CNN Soo is 5-5 Mache ics ent eneds hima ene Deke 25 25.50 
PT II Se ance Nesares Reece coun nes epee eee rae es 50 170.00 
ERB. Seip Gistn'o Sie SSCA. K Patra Nipreeipns PORN US Remar 100 100,00 
Franklin...... Fees aceite Raa aha eR RAEN? ele NA ice a eetae 100 450.00 
IE UI 5 5 .5.si'ss wan ve caer ae Ein as eee 100 87.00 





MERE MENTION. 





—Prindle has turned up in Switzerland. President Chase interviewed him. 

~-It is reported the Milwaukee being like unto Chicago, is to be re-rated by the 
National Board. 

—Judge Pearson has revoked the charter of the Merchants and Mechanics Fire 
insurance company, of Orwigsburg, Pa. 

—The Hartford Accident company has secured fer its New York city agent Mr. 
Isaac Davis, an enterprising solicitor in the business. 

—The Central Mutual Fire insurance company of Worcester, Mass., which was 
organized in 1867, have recently retired from business. 

—A list of dividends declared by the New Orleans fire companies for the year 
ending has been published, but we find no Hope there. 

—The Equitable Life issued insurance for $1,247,300 in Maine, last year, instead 
of $247,300, as.was stated by mistake in a recent issue. 

—Among the gossip about the National Fire, of Philadelphia, is that General 
Cake, late member of congress, is to be the new president. 

~The Home Protection, of North Alabama, gets up the best set of printed rules 
for the guidance of agents in taking risks, that we have seen. 

—The death is announced, in Colorado, of Mr. R. D. Van Wagenen, formerly 
vice-president of the Republic Fire insurance company, of Chicago. 

—Mr. E. Alliger, of the firm of Alliger Brothers, has returned home from his 
European tour in better health, to the gratification of his many friends. 

—The difficulties between the Safety Deposit Life, of Chicago, and Mr. Sey- 
mour have been settled, and the case has been withdrawn from the courts. 

—Mr. George K. Clarke, president of the Globe insurance company, of Chicago, 
has resigned, and Mr. George F. Harding has been elected his successor, 

—Henry H. Bellows, manager of the Nebraska department of the Life Associa- 
tion of America, has been arrested in Omaha on a charge of embezzlement. 

—A conference of the state insurance officials of Pennsylvania, New York and 
Connecticut, in Philadelphia, was one of the late sensations in insurance circles. 

—Through the courtesy of Hon. Peter Doyle, secretary of State of Wisconsin, 
we have received the Wisconsin Insurance Report, but too late for notice in this 
issue. 

—W. D. Cortright has printed a statement of the facts in the Caverly black- 
mail case. They do not differ materially from the accounts already given to the 
public. 

—Mr. N. G. Rogers, for many years with the Adriatic Fire insurance company, 
has been appointed secretary of that institution vice Mr. Charles D. Hartshorne, 
resigned. 

—The New London, Conn., Telegram says that John T. Ames, who was 
recently arrested for defrauding a Hartford insurance company and committed to 
jail in that city took the poor debtor’s oath and thereby secured his liberty. He 





has since taken his departure for parts unknown and it is said that his flight was 
for the purpose of avoiding arrest on a criminal process which was pending 
against him. 

-—-The French Insurance Corporation has deposited $100,000 with the Fidelity 
Trust and Safe Deposit company, of Philadelphia, for the benefit of its American 
policyholders. 

—The second annual convention of the chief officers of fire departments of the. 
United States will be held in the city of St. Louis, Mo., at noon on Monday, 
October 5, 1874. 


—The Home insurance company, of Newark, has been admitted to do business 
in New York. Assets, $221,000. The agent is Mr. E. A. Walton, secretary of 
the Citizens, of New York. 


—Mr. George E. Kendall has been appointed secretary of the First National 
Fire, of Worcester, vice Mr. George P. Field, who goes to Boston in the service 
of the Royal, of Liverpool. 


—Mr. Henry B. Hyde succeeds the late Mr. Alexander as President of the 
Equitable Life Assurance Society, of course, and Mr. James W. Alexander 
becomes first vice-president. 

—Resolutions expressive of sorrow at the death of Major Charles C. Bailey, 
general agent of the Travelers, of Hartford, were passed at a meeting of general 
agents of life companies at St. Louis. 


—Superintendent Church, of Ohio, has been going through the Hibernia, of 
Cleveland. As it has not even squeaked lately it may be presumed that the 
superintendent found it in a galloping consumption. 

—The commissioner of Kentucky has ordered the American Life, of Philadelphia, 
to cease doing new business in that state until such times as an alleged deficiency 
of reserve, to the amount of $250,000, is made good. 


—The Indiana Live Stock Insurance and Detective Company, with a capital 
of $100,000, is started for the purpose of insuring live stock and ‘‘ shoeing the 
horses of its patrons at 25 per cent less than the present rates.” 

—The Mobile Board of Underwriters is officered as follows for the ensuing 
year: President, Daniel McNeil, of the Royal; Secretary, Samuel C. Muldon, 
of the Amazon; Treasurer, William A. Garnett, of the Hartford. 

—Mr. Robert Lindley Murray, New York agent of the Provident Life and Trust 
company, of Philadelphia, and a prominent member of the Society of Friends, 
met with an accident recently which brought on lock jaw and death, 

—The directors of the Penn Fire, of Philadelphia (ruled out of New York) met 
Sept. 25 and voted to reduce the capital to $150,000 and to open books, to make 
up the reduction, the whole of the sum being at once subscribed for. 


—Samuel A. Briggs, of the Lombard gang of operators in Chicago, was 
arrested September 22 on a charge of having embezzled $15,000 belonging to the 
Franklin Savings bank, the twin swindle to the National co-duperative. Ho, for 
Joliet ! 

—Mr. I. S. Blackwelder has been appointed a supervising agent of the National 
Board, and has been assigned to duty under the direction of the committee of co- 
operation in the west. He fills the position made vacant by the resignation of Mr. 
R. J. Smith. 

—We learn that many citizens of California are making direct applications to 
the home offices of the life companies which have withdrawn, for policies of insur- 
ance. This course practically renders useless the absurd laws which drove the 
companies out. 

—The New Jersey Fire, Marine and Inland, of Camden, has been admitted to 
do business in New York. Assets, $223,965. Mr. J. A. Beckwith, six years with 
Alliger Brothers, and recently with the Lancashire, is the state agent, with head- 
quarters in New York. 

—Mr. Emory McClintock's ‘‘ Proposition for Ascertaining the Real Cost of Life 
Insurance,”’ submitted to the National Insurance Convention at its session in 1874, 
is a valuable contribution to insurance literature, which we propose to notice more 
at length another time. 

—Mr. B. S. Walcott, president of the Hanover Fire insurance company, of 
New York, has returned from a two months’ trip in Europe. The many friends of 
Mr. Walcott will be glad to learn that his health has been greatly benefited by his 
voyage and the respite from office cares. 

—The American Exchange and Review says of the invisible Prindle, ‘‘ His 
defalcations are reported at all sorts of figures up to $170,000; but, be the amount 
what it may, Prindle, in view of his undoubted capabilities, ran away /vom more 
money than he could possibly have run away with.” 

—The Security insurance company, of New Haven, Conn., which was organized 
in 1832, has recently increased its capital to $200,000, and received the certificate 
of the New York commissioner to do business in this state. The well known firm 
of Skeels & Boughton have been appointed agents. 

—The sudden death of Mr. George W. Stewart, at Omaha, Neb., has excited 
considerable suspicion since his life was insured for $97,000. All of his insurance 
was obtained within the year, and as he was in moderate circumstances his desire 
to carry such a load of insurance was suspicious. He arrived at Omaha at night 
and died the next morning ostensibly of apoplexy, though he was a thin spare 
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man and not likely to be so afflicted. Orders were issued te have the body 
exhumed. Stewart had insurance as follows: Equitable, $15,000; Charter Oak, 
$20,000; Northwestern, $20,000; Mutual Benefit, $10,000; Continental, of Hart- 
ford, $5,000; St. Louis Life, $10,000; Security, $5,000. 
—As we go to press we hear of a lively stirring around in Chicago to put the 
city in better order against fire. The city council appropriates $264,000 for new 
_ apparatus for the fire department, and authorizes the comptroller to negotiate a loan 
of $500,000 to pay for putting down additional water-mains. 


—Messrs. George T. Hope, James M. Rankin and Henry H. Hall have been 
appointed by President Oakley delegates to represent the National Board at the 
second annual meeting of the chief officers of the fire departments of the United 
States, called to meet in the city of St. Louis en the 5th instant. 


—One Bernard Goetz, a New-York wood carver, insured for $400 in the Rutgers 
company, sprinkled kerosene on his furniture, applied a match and sneaked off to 
watch the result. There was a fire and Goetz offered to compromise for $50. He 
was arrested instead. The Rutgers was not bright in insuring for such a character 
as Goetz. 

—Mr. J. B. Tower, Jr., for five years an adjuster of the A°tna Life in the West, 
has been appointed manager of the same company for Northwestern and Central 
Illinois, and will make his headquarters at Peoria. Mr. Tower's experience, and 
the fine field in which he is to operate, warrants the expectation of a large 
business. 

—The Knickerbocker Life is fortunate in securing the services, as manager of 
agencies, of that very competent gentleman, Mr. John F. Collins, late of the 
Republic Life, of Chicago. Mr. Collins knows the field thoroughly, and his tact, 
industry and ability will be of rare assistance to the Knickerbocker in the extension 
of its business. 

—Greenville, Miss., on the Mississippi river, was burned recently ; total loss 
$252,250 ; total insurance $100,450, of which the Liverpool and London and Globe 
was in for $31,000 ; Planters, of Mississippi, $21,000; Home, of New York, 
$14,000; Home, of Columbus, $11,000; Globe, of Chicago, $7,000, and the rest 
distributed around among the wildcats. 

—Mr. E. D. Stow, of the firm of Percival & Stow, general agents of the North- 
western Mutual Life insurance company, having resigned, a copartnership has been 
formed between J. M. Longacre, of Philadelphia and F. C. Percival, under the 
firm name of and style of Longacre & Percival, as general agents of that com- 
pany. Their office is at 302 Walnut street. 

—In the record of premiums received by the agency companies, in Georgia, for 
the year ending April 30, which was published in our August number, the receipts 
of the Savannah agency of the London and Lancashire were omitted. The 
figures should have been: receipts, $35,000; losses, $20,000, . The Savannah 
receipts were $15,000 and there were no losses. 

—The Narragansett Fire and Marine, of Providence, has been unable to survive 
the blow inflicted upon its prosperity by its heavy and unusual marine losses. The 
directors have voted to close up the business of the company, and all its risks have 
been re-insured in the Commercial Union, of London. The assets of the Nar- 
ragansett are fully sufficient to meet all its liabilities. 

—A new Boston agency firm of importance is that of Sears & Bowers, No. 7 
Exchange place. Mr. W. B. Sears is the well known agent, lately of No. 74 
Devonshire street, and Mr. H. E. Bowers was formerly of the firm of Skeels, 
Bowers & Boughton, of New York, and subsequently superintendent of agencies 
for the North British and Mercantile. This is a strong team. 

—The London Insurance Post says that ‘‘ it is reported that the projected Central 
Fire insurance company is to be abandoned, and the capital already subscribed 
returned in full. We shall regret if this be the ultimate end of the project. There 
is room for another really strong fire office, and few men are more calculated to 
inspire confidence in such a venture than Mr. Swinton Boult.”’ 


—The Franklin, of Wheeling, has issued a circular to its agents announcing 
that it had been decided to reduce the capital to $150,000 by which means the 
liabilities will be diminished $50,000, and that then new stock will be issued so as 
to raise the capital again to $200,000. It is expected that this will be done imme- 
diately so that the company will be re-admitted to New York in a few days. 


—Mr. F. E. Perrin, manager of the Atna Life insurance company for the state 
of California, has, since the passage of the recent obnoxious law of that state, 
resigned his agency and accepted a similar position for the state of Kentucky, and 
will make his headquarters at Louisville. Mr. Perrin has been many years in the 
£tna’'s service, and has been very successful both as solicitor and manager. 


—The State insurance company, of Parkersburg, W. Va., has issued a notice to 
its agents and policyholders that the company’s officers will immediately wind up 
the affairs of the company. ‘They also report that ‘‘ the company has good assets, 
amounting to five times the sum required to re-insure all its outstanding policies, 
besides over $56,000 in stock and bonds, secured by deeds of trust on real estate, 
government bonds and other good securities.” 


—A stupid writer on one of the New York evening papers confounds the Penn- 
sylvania insurance company, one of the oldest, largest and most responsible fire 
nsurance institutions in the Union, with assets of a million and a third of dollars, 








with the Penn Fire, which has been notified to cease doing business in New York 
on account of an impairment of its capital, and proceeds to abuse the former. If 
this blunderer is not abated he will get his employer involved in a score of libel 
suits. 


—We have been requested to say something about the Chicago Insuranve 
Agency Association, No. 154 La Salle street, W. H. Eastman, secretary and man- 
ager. Well, the fact that nearly all the reputable fire insurance agents of Chicago 
have united in acard announcing that they will not accept any risks that come 
directly or indirectly from the concern is, in our opinion, quite enough to damn it. 
It is reasonable to suppose that if it was reliable the agents would be glad to take 
business from it. ; 


—The report was not correct that ex-Commissioner Miller, of Connecticut, 
connected himself with a life company. So much the worse for the life company 
Dr. Miller has gone into pumps. He is president of a Patent ump company, 
a large stockholder and a prospective millionaire. If the doctor could be instru- 
mental in removing the venerable pumps presiding in several insurance offices 
and substituting his mute but really useful article we believe that the change would 
be decidedly beneficial to the companies. 


—The International Review for September contains an admirable exposition of 
the condition of the negro race in the Gulf States of the south, by Rev. Dr. 
Winkler, of Georgia. Also, papers on Leonardo da Vinci, by Professior Austin, 
of Cambridge. The Construction of the Sun, by Professor Young, of Dartmouth. 
Charles Sumner, by President Magoun, of Iowa College, etc. The International 
is the best of the higher class of American literary periodicals. A. S. Barnes & 
Co., 111 William street, New York, publishers. 


—It is with regret that we noticed the name of Major W. C. Robins among the 
list of the killed in the Battle of New Orleans of September 14. He was the active 
and enterprising manager of agencies of the Louisiana Equitable Life, and a most 
worthy and amiable gentleman. We are informed by a lettér from President Todd 
that Major Robins was at some distance from the immediate combatants when the 
fight was going on and had his ancle crushed by what was supposed to be an 
accidental shot. The shock was too much for his system and he died the following 
day. 

—Says the New Haven Journal & Courier: ‘‘Policy 138 in the Connecticut 
Mutual Life insurance company was on the life of the late Judge James F. Babcock 
for $500. It was issued January 27th, 1847, making it twenty-eight years old. 
During that time Mr. Babcock paid $296.40, being only 59% per cent of the amount 
of the policy. His cash dividend this year (January, 1874) was 76 per cent of the 
premium, making his cash premium $4.02, or only 24 per cent of the regular pre- 
mium of other companies. This being such an old policy, it isa fairexample of 
what the old Connecticut Mutual accomplishes for its policyholders through good 
management and economy in expenses. 


—The American Exchange and Review publishes from an Italian annual a list 
of the insurance companies doing business in Italy. They are 97 in number and 
are classified as follows: National companies. Marine, 65; Marine and fire, 1; 
Marine, fire and life, 2; Fire and life, 2; Fire, 3; Life,2. Foreign companies. 
Marine, 7; Life, 5; Life and fire, 4; Fire, 1; Agricultural, 1; General insurances, 
2; Marine, life, hail and plate glass, 1. Among the British companies having 
agencies in the ceuntry are the Gresham Life, Great Britain, Mutual Life and 
North British and Mercantile. 


—The adjustment of the loss of Landers, Frary & Clark, by the burning of the 
Etna works at New Britain, Conn., March 23, 1874, has breught out one of the 
curiosities of insurance literature. The property was insured in 87 companies, 
and on each policy was 17 specific risks. The proof of loss covers a sheet 18 x 23% 
inches, and in 34 columns of amounts, each varying from one to seven figures, in 
all a little over 13,300 figures. The total insurance was $437,500, the total loss 
338,253.39; the cash value of the property destroyed was $538,604.56. This 
schedule of the loss is lithographed that each company may have a copy. 


—Mr. Cornelius Walford, the distinguished writer on insurance and author of 
the Cyclopedia, arrived in this country after the last issue of our paper and 
sojourned for a few days in New York, making his headquarters at the office of 
the Royal insurance company, No. 56 Wall street. Subsequently he departed for 
a tour of the northern states and California. He will return to New York by the 
middle of this month. Mr. Walford’s health has been improved by his sea 
voyage, and it is the ardent wish of his thousands of friends and admirers in the 
United States that his visit here may be the means of restoring him completely. 


—The formation is announced of two associations of Boston companies for the 
purpose of writing policies in other cities. A combination for Philadelphia con- 
sists of the Shoe and Leather, the Eliot, the Washington, and the Firemens. The 
paid capital of these companies is $1,100,000, and the gross assets, January rst, 
amounted to $1,689,798. ‘The liabilities, exclusive of capital, were $482,553, leav- 
ing a surplus of $1,207,245, or $107,245 over capital. Messrs. Sabine and Allen 
have been appointed agents of this combination. The combination for writing in 
Chicago embraces the Eliot, the Washington, the Firemens, and tbe Franklin. Its 
paid capital is $1,000,000, and its total assets, January tst, were $1.576,378. Its . 
liabilities, excluding capital, were $479,253, leaving a surplus of $1,097,125, or 
$97,125 above capital. Fred. James has been appointed agent. 
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PUBLISHERS’ NOTICES. 


SPECTATOR is published on the first day of every 





THE 


month. Advertisements should be sent in by the 2oth pre- 
ceding. 
Tue SpecraTor is forwarded to every person ordering it, 


and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THE SpEcTATOR is $3 per annum. 
Single copies, 30 cents. 





REMIT WITH YOUR ORDERS. 


AGENTS who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





WARNING TO SUBSCRIBERS. 


WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers will] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail, 


FUST PUBLISHED. 

WE have just issued five new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SouND Lire ComPANIEs. 
A four-page document, elegantly printed on tinted paper. 
Price per rooo, $13. 

PracticaL TENDENCIES OF LirE INSURANCE. Printed uni- 
form with THe SpEcraTor tract leaflets. Price per 1000, $6. 

Harp Times. A most convincing document against post- 
poning insurance on account of the financial panic. Printed 
Price per 1000, $15. 

Hints To WorkinG Men. Showing the value and neces- 
Printed in two 


in two colors, 8 pages. 


sity of life insurance to the working classes. 
colors, 12 pages. Price per tooo, $15. 
FRIENDLY Hints To Parents: Is Your Lire INsurED? 
Printed uniform with THe SpecraTor tract leaflets. Price 
per rooo, $6. 
Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 


THE AMERICAN CLASSIFICATION OF FIRE 
RISKS. 

Tuis system of classification is the most simple, effective 
and convenient of any yet presented, less cumbersome, less 
complicated, and more economical than any other plan. 
Quarto form, printed in large type, on best quality of paper, 
and substantially bound in cloth, with rissia back and 
corners ; good for ten years’ classification. Price, per copy, 


$10. 


MEDICAL EXAMINATIONS FOR LIFE IN- 
SURANCE., 

SrxTH edition, with extensive reviews and additions, in- 
cluding a valuable introductory chapter and appendix. By 
J. Apams ALLEN, M. D., LL. D., Professor of the Princi- 
ples and Practice of Medicine in Rush Medical College 
The standard work on Medical Examinations. Used by 
thirty-seven Life Insurance Companies. 1 vol. 12mo, 180 pp.,” 
cloth, $2.00. 





TABLES OF EARNED AND UNEARNED 
Fire Premiums aT Pro Rata anv Snort Rates,—In- 
valuable for compilations in cancelling or re-insuring risks. 
The only method of ascertaining exactly a company’s un- 
earned premium or re-insurance liability. The /ud/ edition, 
handsomely bound in full cloth, in tarred boards, with 
beveled edges, $10 per copy. 





LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe PrincipLes AND Practice oF LIFE 





InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address. 





THE IMPROVED EXPIRATION REGISTER. 


AN entirely new, original, and most convenient method of 
giving insurance expirations, thereby saving a vast amount of 
time and unnecessary labor. Every company, every agent, 
every broker, should have this valuable system of expiration 
registry. Prices—No. 1, $3; No. 2, $5; No. 3, $7. 





FUST PUBLISHED. 


Tue EstTIMATION oF ExposuREsS OR EXTERNAL Hazarps 
IN FrreE InsuRANCE. With Schedules and Formulas for rat- 
ing risks, and stenographic formulas for denoting risks and 
rates. By WiLt1AM Frazier Ross. Bound in cloth. Price, 
$1.50. 





THE LIFE AGENTS CANVASSING COU- 
PONS. 


A Book of memorandum blanks for facilitating the . work 
of the Solicitor. A complete analysis of the cheapness of Life 
Insurance. Very useful. Price, 50 cents per copy; per 100 
copies, $40. 

THE PRINCIPLES AND PRACTICE OF LIFE 
INSURANCE. 


Wits valuable Tables for reference. A complete Arith- 
metical explanation of the computations involved in the 
science of Life Contingencies. Py NATHAN Wittey. Per 
copy, $2.00. 





THE LIFE INSURANCE POLICY REGISTER 


Anp AGency REcorD or Premium CoLLections.—For use 
of Life Insurance Companies and Agents. An entirely new 
and invaluable method of registering premium collection and 
expiration accounts. Good for five years. Per copy, $2. 


FUST PUBLISHED. 

Tue INsuRANCE REGISTER, 1874, containing with other 
information a record of the YEARLY ProGress and the Pre- 
SENT FINANCIAL Pos!TION oF BritisH INSURANCE CORPORA- 
tions. By WitiiamM Wuirte. Price, $r. 





BUILDERS’ ESTIMATES. 
A BLANK necessary to the correct adjustment of losses on 
buildings. Three kinds: Brick, Frame and Parrtiac 
Losses. $1 per dozen; $5 per 100; $25 per 1,000. 





THE INSURANCE ALMANAC FOR 1874. 

ConTAINING the only complete and correct list of Fire, 
Life and Marine Insurance Companies in the United States. 
Cloth, 75 cents. Paper, 50 cents. 








AGENCY WANTS. 


The attention of companies desiring agents, 
and of agents desiring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. The regular charge for an advertise- 
ment in thts column zs $3.00, cach insertion, 
for every § lines. 





ANTED.—THE MUTUAL LIFE AND ACCI- 

dent Insurance Company of Pennsylvania, Home Office 

Williamsport, Pa., desires to engage a number of first-class 

general and soliciting agents for Pennsylvania, Must be 

gentlemen who thoroughly understand the accident as well as 

life business and have practical experience in both branches, 
Address, I, W. Hover, Secretary. 





Gero. C. Rip.ey, Pres’?. 


AMET =. +. » 
ANNUAL INCOME, - 


— LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


W. J. Corrin, Sec’y. 


$4,000,000. 
1,200,000. 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with Jliberal and sfecial inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Norice.—It isa settled policy with the Home fo Joan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in order to keep in a 
condition to pass official investigation. Every experienced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 

We mean business,” and want to hear from only those 
who mean the same. 

Those who wish to know what the Home is, and what the 
Home will do for them will apply to 


E. H. KELLOGG, 
Superintendent of Agenices, 
No. 4 Methodist Church Block, 
Cuicaco, ILL, 


TO LIFE INSURANCE AGENTS. 
HE UNION CENTRAL 





LIFE INSURANCE COMPANY, 


S. E. COR, OF FOURTH AND VINE STS., 
CINCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 
The Union Central is one of the most prosp 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus, 
Address N. W. HARRIS, Secretary. 


F. MAGURN & Co., 


eSole Prop rietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 
AND THE 


POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 


Heap OFFICE, 55 CORNHILL, BosTON. 
Head Quarters in Canada at Kingston, Ont. 


G ENERAL ADJUSTING BUREAU 


Compe- 











FOR 


CENTRAL AND WESTERN NEW YORK. 





Adjustments and Special Work promptly ~ 
attended to. 


T. S. TRUAIR, 


Syracuse, N. Y. 





Refers to all prominent Eastern and Foreign Companies. 








PROMINENT AGENTS. 
ESTABLISHED 1866, 


ANDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 
8: Cepar STREET, 





Correspondence solicited from responsible Agents, 
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T. J. TEMPLE. J. H. Beatriz. 
TEMPLE & BEATTIE, 
FIRE INSURANCE AGENTS, 


Orrice, No. 163 Broapway, New York. 





CHARLES E. ROSS, 
General Insurance Agent, 
No.208 OLIVE STREET, ST. LOUIS, MO. 
General Agent for 


NATIONAL INsuRANCE Company of Philadelphia. 
Citizens’ InsuRANCE Company of Newark. 


(ee Large Lines placed. Correspondence solicited. ae3 








D. F. WILLCOX, 1874. 
(Late Secretary Georgia Home Ins, Co.) 
GENERAL INSURANCE AGENT, 
Cotumsus, GEORGIA. 

Representing for many years the leading American and 
English Companies. 


1849. 





FAYETTE P. BROWN, 


Yonkers, N. Y., 

General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 
CasH ASSETS, - - ~ - $65 609,837.67 








WM, WILMOT KISSAM. S. ROMNEY ANDERSON, 


KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 
Correspondei:ce solicited from responsible agents. 


Epwarp SEBRING. Joun B. REEvEs., 
E. SEBRING & CO. 
Cuar-eston, S. C. 
Agents North British & Mercantile Insurance Co, ; Phoenix 
Insurance Co., of Hartford; Franklin Insurance Co., of 
Philadelphia; Atlas Insurance Co., of Hartford. 





MARYLAND AND Dist. oF CotumMBIA DEPARTMENTS. 
LIFE ASSOCIATION OF AMERICA, 
No. 8 German street, near South, 

BALTIMORE. 

Liberal contracts made with agents and solicitors of 
experience. C. M. Witcox, Manager. 
Henry C. WaGNER, Secretary. 


E. W. JEWELL, 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE INSURANCE COMPANY, 
Of Erie, Pa. 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Meinphis, Tenn. 


Attention given to placing large lines of insurance. 


BARRETT & MONTGOMERY. 
1200 LASALLE ST., CHICAGO, 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins, Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLION DoLLars, 














H. H. Brown. Gro. W. Montcomery, 
BROWN & MONTGOMERY’S 
INSURANCE AGENCY, 
116 & 118 La SALLE St. (Mercantile Building), Cu1caco. 
WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 


INSURANCE AGENCY, 
No, 127 Soutu Fourtu Street. PHILADELPHIA, 








(Established 1864.) 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 
CAPITAL REPRESENTED, - = = $2,534,466.14 
FIRE, INLAND AND MARINE INSURANCE. 


C. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 
DALLAs, Texas. 











J]. W. CHAMBERLIN & CO. 


General Fire Insurance Agents and Brokers. 
No. 150 Broapway, New York. 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Cash Assets’ - - : : . * 
Office, Room 20, Sears’ Building, Boston, 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 





$58,550,059 


ass. 








CHARLES A, Duy. G. B. Woops. 


DUY & WOODS, 
GENERAL INSURANCE AGENTS, 


No. 300 WALNUT STREET, . . PHILADELPHIA. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R. H. FOOTMAN. J. C. FOOTMAN. 





E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 
OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 
Orrice, No. 130 Broapway, N. Y. 
A. C. GREENEBAUM, 
General 


No. 170 WASHINGTON ST., 
CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 


General Insurance Agent, 





Insurance Agent, 











No. 166 La SALLE STREET, 
CHICAGO. 
S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 


166 La Salle Street, Chicago. 
(Bryan Block.) 








THE CHICAGO 
INSURANCE AGENCY ASSOCIATION, 


Paid-up Capital, - - - ~ ‘ - = $10,009 


Orrice, No. 154 La SALLE STREET. 


Joun H. Watrace, President. W. H. Park, 7reasurer. 


W. H,. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call at our 
Office and examine official reports. 


THOMAS GOODMAN. WY A-GOODMAN. 


GOODMANS INSURANCE AGENCY 





112 LA SALLE, ST. CHICAGO. 





Gen, JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 


GENERAL AGENTs, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO 
Up Stairs, Nos. 61 and 63 Third Street, 
LovIsvILLE, KENTUCKY. 
Correspondence solicited from responsible Agents. 


MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 





(~ Largest business in the State. 





FRANKLIN FIRE INSURANCE COMPANY, PHILADELPHIA, 

J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 

No.3 Short Street, Lexington, Ky. 
J. O. HUNDT, 

FIRE, LIFE & MARINE INSURANCE BROKER 

No, 207 Futton Street, New York. 





Facilities for placing large lines of insurance unsur- 
passed, 





THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No, 309 Pine Street, St. Louis, Mo. 
B. E. & W. B. GUERARD, 
GENERAL INSURANCE AGENTS, 
SAVANNAH, Ga, 
Ome more @OOD company wanted. 











WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, GA, 

Royal Insurance Co. of Liverpool—Fire and Life—(Gold); 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 

EZ. B. PHILPUT, Assistant. 


B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 








WituiaM F. Hens. Wm. E. GoopripGE 


HEINS & GOODRIDGE, 
INSURANCE, 
No. 161 BROADWAY (First Floor, Rear), New York. 





R. BEREL, 
Lire, Fire, PLATE GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No. 133 Water Street, (Room 5,) 
New-York 


I. T. MARTIN, 


Davenport, Iowa, General Agent for 
NORTHWESTERN MutTuvaL Lirz INSURANCE COMPANY 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 

JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
Witmineron, N. C. 

Adjuster of Marine and Fire Losses. 


MONROSE & MULVILLE, 


Fire Insurance Agents, 














No 38 Prine Street, New York. 





EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnat:, O. 





HARVEY L. JEWELL, 

Manager and Superintendent of Agencies, 
CONTINENTAL Lire INSURANCE COMPANY OF NEw YORK, 
Office, Philadelphia Bank Building, 

No, 425 Chestnut Street, Philadelphia. 





W. H. WHITCOMB & Co., 
INSURANCE. 
No. 74 Devonshire Street. 
BOSTON 
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ROOKLYN LIFE THE 
James H. Goons i, Cuarces M. Goopsett, 
’ Prcsident. Secretary. ~ B Cas OAK LIFE 
INSURANCE COMPANY, 
INSURANCE COMPANY, 
The Largest Insurance Printing Office in America. Nos. 320 & 322 BROADWAY, N. Y OF HARTPORD. COIs 
Assets - - - $12,000,000 


THE 


G pectator (ompany, 


No. 16 DEY STREET, 


NEW YORK. 


Printers and Publishers 





Prompt Execution. Reasonable Rates. 





| lage. largely increased the material and facilities of 
our job printing office by the addition of new presses 
made especially for us by Robert Hoe & Co., and the 


oe 


importation of new and handsome “old style.” type manu- 
factured by Miller & Richard, of London, we are now ina 


position to do all kinds of 


PRINTING 


FOR 


Insurance Companies 


At SHort Notice AND WITH DESPATCH. 


Particular attention will be given to the printing of POLI- 
CIES for Insurance Companies. Elegant designs for this 
kind of work can be had, and in the neatness and beauty of 
its typographical appearance it will be unsurpass-d. 

We can furnish policies with engraved headings at prices 
varying from $200 to $400 per 5,020, according to character 
and finish of design. 

Ordinary letter-press policies, very handsomely printed, 
can be had for from $150 to $200 per 5,000. 

The printing of Letter Heads, Surveys, Daily Reports, 
Accounts Current, Agency Bonds, Applications, Special 
Agents’ Reports, Books, Pamphlets and Circulars, a specialty. 
Send for Estimates. 


EVERY DESCRIPTION OF 
JOB WORK FOR COMMERCIAL HOUSES 


DonE wiTH NEATNESS AND DESPATCH. 


THE SPECTATOR COMPANY, 


No. 16 Dey Street, N. Y. 











CHRISTIAN W. BOUCK, President. 


D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., L.L.D., Medical Director. 


Assets, - - - $2,200,000 


J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L, SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 


E. O. GOODWIN, General Agent for the Metropolitan 
District and Northern New Fersey, No. 161 
Broadway, N. Y. 





HE ALLIANCE MUTUAL 
Life Assurance Society of the U. S. 
Principat OrFice, LEAVENWORTH, KAN, 


OFFICERS : 


H. D. MACKAY, Pres’t. E, HENSLEY, Vice-Pres’t 
GEO. A. MOORE, Sec’y. J. W. BROCK, Med’ D’r. 


Issues all the different forms of Policies with several 
important and valuable special features, including Registered 
and Tontine Dividend. No restrictions upon residence or 
travel. Policies non-forfeitable, and exempt by law from tax- 
ation and execution. The average rate of interest obtained 
by the Society upon its investments is 12 per cent per annum. 
$1,000 invested for fifty years at 6 per cent interest is $18,420.15 

1,000 «= ** ™ 12 és - 318,068.00 


Reliable and efficient Agents wanted in all Western, Eastern 
and Middle States. Apply directly to the Society, or to the 


General Agent for Eastern New York, 
JAMES ALEXANDER MOWATT, 
8 Reade St., New York. 


ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
Assets, - - $4,409,869.00 
ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year, 





Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - - ~- Vice-President. 
H. S. STEPHENS, -|- - ~- ad Vice-President. 
HENRY AUSTIE, - - - - - Secretary. 


FYAMES H. LANGHORD, General Agent, 
No, 167 Broadway, N. Y. 





| Pestana EQUITABLE LIFE 
Insurance Company, 


New ORLEANS. 





SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





THE 


ASHVILLE LIFE INSURANCE CO., 
NASHVILLE, TENN. 
(ORGANIZED JULY 1, 1867.) 

Large Ratio of Assets to Liabilities. Careful and Prudent 
Management. Issues Stock and Mutual Policies, Guaran- 
tees in its Policies all Surrender Values, both in Cash and 
Paid-up Insurance. 

JNO. M. BASS, President. 
Wo. Henry Situ, Sec’y. D.P. FACKLER, Comsult’g Act ry. 





ERCHANTS LIFE INSURANCE CoO. 
No. 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 


All forms of Life and Endowment Policies issued. 
Capable and trustworthy Agents wanted, who will deal 
directly with the Company, and with whom liberal contracts 
will be made. 
J MES A. TABER, 
Secretary. 


AMOS K. HOBBY, 
Actuary. 


OUTHERN MUTUAL LIFE INS. CO. 
Or Louisvitte, Kentucky, 


Realizes ten per ceni interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law ot Kentucky. 


MORTALITY 
has averaged under 60 fer cent of table rates. 
DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretury. 
SAM’L T. WILSON, Gen’l Agent. 





TLANTIC MUTUAL LIFE 7 
INSURANCE COMPANY, 
ALBANY, New York. 


This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encouragement 
in sustaining a successful and honorable competition. 

ROBERT H. PRUYN, Presidont. 
JAS. HENDRICK, Vice-President. 
WALTER BROWN, Secretary. 





OBILE LIFE 
INSURANCE COMPANY, 


Of Mobile, Ala, 


W. L. BAKER, - - - - - President. 
H. M. FRIEND, - - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 


No. 39 State Street, Boston, 
Accumulated Fund, Jan.1,1874 - $12,670,120 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN, 
For terms, etc., address either of the made igned : 
JOS. M. GIBBENS, BENJ. F. STEVENS, 
ecretary. President. 


Si 
DWIGHT FOSTER, Ww. C. WRIGHT, 
Actuary. 





. Counsel. 
W. W. MORLAND, M.D., Medical Examiner. 
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NORTH AMERICA 


(MUTUAL 
Life Insurance Co., of New York, 
Nos. 17 AND 19 WARREN STREET. 


Report of Registered Policies. 


ExPLANATION.—The System of Registration of Policies is 
practised under authority and requirements of the Act of the 
Legislature of the State of New York, chapter 902. (A copy 


of the Act can -be obtained at the office of the Company or |. 


any of its agents). 

It will be seen by a perusal of the Act that it requires a 
* Company registering its Policies to deposit with authorized 
officials of the State of New York, in Bonds and Mortgages or 
New York State Stocks, or U. S. Government Bonds, a sum 
sufficient to cover the net value of its Policies, as ascertained 
by the actuary of the State Insurance Department. 





STATEMENT OF CONDITION OF REGISTERED POLICIES OF THE 
NortuH America (Mutua) Lire InsuRANCE COMPANY, 17 
AND 19 WARRRN STREET, New York, August 24, 1874. 

Number of Policies in force_...-.......-------- 9,062 

Amount of Insurance in force_...-...---..----- $22,239,386.00 

Net reserve required to cover Policies in force, 
ascertained by the Actuary N.Y. Insurance 
Department, Aug. 24th, 1874-.-...------------ 

Amount actually deposited in the Insurance 
Department in Bonds and Mortgages and 
Government Bonds...-......----.---------- 

Surplus on hand in the department -..-..-...- 


2,096,449.28 


2,108 ,001.00 
11,551.72 


N. D. MORGAN, President. 





THE 


— LIFE 


INSURANCE COMPANY 
OF CHICAGO, 
Central Office, Company’s Building, 
172 EAST WASHINGTON STREET. 


NO. 
Assets, - - - - - - - $668,520.00 


Cash Capital, - - - - - 200,000.00 
OFFICERS: 
C. KNOBELSDORFYF, President. 
E, RIETZ, Vice-President. 


ADOLPH MISCH, Treasurer. 
H. DILGER, Secretary. 
C. J. HASPER, Actuary. 


This sound and sive eng ory arantees in its 
licies not only Paid-up Policies, but also a Fixed Cash 
urrender Value, 





Sa For Local and District Agencies applications may 
be made to the Secretary. 


= 





THE 


. eatmactuceed MUTUAL LIFE 
Insurance Company, 
Broapway, N. Y. 


No. 231 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 


ere ts insured at Lower Rates than 
company. 
Women ins at same rates as men. 


No restrictions on residence or occupation. 
Policyholders voters at election of Directors. 





in an 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





MISSOURI VALLEY 


Life Insurance Company, 


LEAVENWORTH, KANSAS, 


ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular, 


LEGAL INTEREST: 
Connecticut 6 per cent, 
New York 7 per cent, 
Missouri 10 per cent, 
Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Misssouri Valley makes its investments at TweLve per 
cent or more, 


This Company Delares Dividends. upon the First 
Payment. 


D. M. SWAN, President. 
J. 1. JONES, Sec’y. J. L,. ABERNETHY, Vice Pres’z. 





THE 
= ACCIDENT INS. CO. 


Paid Capital, $200,000 





This is the only purely accident insurance company in 
this country. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention. 





DIRECTORS: ° 

R. D. Husparp, 
Wn. A. HEAEy, 
Geo. B. Lester, 
F. M. MA.tsig, 


Davip CLarK, 
T. O. EnpErs, 
Cuar.es E, WILson, 
SAMUEL F, JONEs, 
SAMUEL L, CLEMENS. 


RICHARD D. HUBBARD, President. 


CHAS. E,. WILSON, GEO. B. LESTER, 
Vice-President. Sec’y and Actuary. 


LEWIS H. BRAINARD, Ass'¢ Sec’y. 


REASONS WHY 





AGENTS 





CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced. 

3- It is purely mutual, Policies non-forfeitable, and tree 
from unnecessary restrictions. Annual dividends and 
prompt settlement of claims. 

4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
trict, or General Agents. 

Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. 





20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00, 


AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 


WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 

















Now Reapy. 


ata amnen ON FIRE INSURANCE. 
SECOND EDITION REVISED. 
A Treatise on the Law of Fire Iusurance, 
BY HENRY FLANDERS, 


Author of ‘A Treatise on Maritime Law,” ‘* The Law of 
Shipping,” ‘‘ An Exposition of the Constitution 
of the United States,”’ etc., etc. 


One VoL. 8vo., 668 pp. Law SHEEP, PRICE $7.50. 


*.* The Second Edition has been thoroughly revised and 
the results of the latest cases embodied in its pages. 


<= For sale by Law-Booksellers generally. 





CLAXTON, REMSEN & HAFFELFINGER, 
Publishers, 
Nos. 624 to 628 MARKET St., PHILADELPHIA. 





HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and: 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 

AceNnTs WANTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices. 
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MUTUAL LIFE INSURANCE COMPANY, 


Cor. Washington and Court Sts., Boston, Mass. 
HAS ACCUMULATED ASSETS EXCEEDING $2,650,000. 


GEORGE THORNTON, President. 


GEO. B. AGER, Secretary. SAM’L ATHERTON, Vice-President. 
EBEN BACON, 7vreasurer. J. C. WHITE, Medical Examiner. 
SAMUEL WELLS, Counsel. 


New YorK BRANCH OFFIcE, No. 155 BROADWAY. 
WM. T. GALE, District bent 


HARTFORD LIFE 


AnD AwnnuiTr INSURANCE COMPANY, 
HARTFORD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue InTEREST-BEARING PLan.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggre! ate amount of 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever will be required on the policy, and the allowance if dividends wil 
commence. 

Po.icies Non-ForFeiTaBie from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
has commenced. 

Also issues all the well known forms of Life and Endowment Policies, on either the 
Mutual or Stock Plan. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in Cash. 

Parties desiring information or agencies are invited to correspond with the Home Office. 





THE 


MANHATTAN 


Life Insurance Company, of New York, 
15€ and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Orcanizep A.D., 1850. 


rudence and economy, and the 


A business of twenty-three years, characterized by 
ANHATTAN in a condition inferior 


utmost care in the selection of Risks, has placed the 
to that of no other Company, and superior to the majorit 

The MANHATTAN, as shown by official statements to t the Insurance Departments of New 
York and Massachusetts had 


Assets, January 1, 1874, - - - - = $9,009,464 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 
H. Y. W EMPLE, C. Y. WEMPLE, Vice-President. 
H. B. STOKES, S. N. STEBBINS, Actuary. 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


With extensive reviews and additions. Including a valuable introductory chapter 


and appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


Asst. Sec’ ys. 





The standard work on Medical Examinations. 


Used by thirty-seven Life Insurance 
Companies. 1 vol. ramo, 180 pp.; cloth, - 


PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 
NEw York: No. 16 Dey Street. CuicaGo: Nos, 161-163 La Salle St. 





PIEDMONT & ARLINGTON 


Life Insurance Company, 


RicHMonp, Va. 


Over 22,000 Policies issued to Fune 1, 1874. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Srieneiaaae Ample Reserve and Good Surplus, 
Special attention called to the Savings Fund Policy issued by this Company. 
‘he only Southern Life Company with Agencies in 
Northern States. 


Rome, N. Y. ae 1G. W. Griz, Gen’! Ag’t, Philadelphia, Pa, 
T. Crark, Gen’l Ag’t, Cciumbus, Ohio, 


J. J. HOPKINS, Ass’t Sec’y. 
Pror. E. B. SMITH, Actuary. 


Tavigesin Evans, Gen’! Ag’t 
E. M. Parker, Gen’l Ag’t, New York. 


W. C. CARRINGTON, Pres't. 
D. J. HARTSOOK, Sec’y. 


ee wanted in » wien Territory. 


THE JOURNAL 


OF .THE 


INSTITUTE or ACTUARIES 


ASSURANCE MAGAZINE. 


PUBLISHED QUARTERLY. 





CHARLES and EDWARD LAYTON, 


OF LONDON. 


This standard work now in its cighnatiah volume, should be in the hands of every 
American Actuary. 

Subscriptions in the United States should be addressed THe Specrator Company, New 
York and-Chicago. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MeMPHIs. TENN. 





Agsets January 1st, 1874....--------------------++-----+--+--+--- eebo decked $2,248,026.00 
Income for the year 1873....... 22... - 2220-2 pcceccecesceeccces ennaee bearer 1 643,240.70 
Disbursements for the year 1873------------------- rere phe sausueecodet 529,066.41 
RN See Dee ad ntckbnsvncotvenesihacs pene sxinnescensshtny seme En 


Number ot Polidies in | “RRR a Pe BEE. 
| ee ee ee 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS : 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFYI, Vice-President. CHAS. T. PATERSON. Assistant-Secretary. 
F. S. DAVIS, 7reasurer. 
ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t; A. H. Corquitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y ; A. Auste.t, E. W. HoLiann, Fin, Com. 


Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned, 


ti Wantep.— Active, efficient and reliable Agents and Soliciters. Address, * 


BEN. MAY, Sec’y, Gen, A. H. COLQUITT, lice-Pres’t, 
Memphis. Tenn. Attenta, Ge. 


THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 








ASSETS, - - . - — 541,473.54 
Receipts in 1873-.-..--.---------- woke tnd indies oventens ~tes ledancevaennean seen $ 7,171,410.44 
Return Premioms paneccecesnensesoendyococces= egecess'seces <qelteusecesdieane me 1766.74 
Paid Claims by Death, Endowments, and Annuities.......-...-.--..--------- 1,980,734.94 
Surplus .........--.-------------r---------+ 200+ eeee cone eee nee e cee e ete 3,808 087.56 
Premium Receipts since organization ......----++-+-+------------ pws boveiwe den 55,163,420.53 
Interest 2 wo nccceccceccccceneecene ++ sccenneeee--= ES yG93,398.20 

Paid Losses, Endowments, and Annuities since organization..........-.------ 15,211, ‘ae 
Paid Dividends on Return Premiums since organization... .........--..---.- 145772, 87 
No. Policies in force December 31, 1873.-.-------------------------+------+--- 39,9 
Amount Insured... .........2.-. 222.2. e cocce wee ccew enn none coco cence ccee cess 131,443) B38, rod 


Ratio of Expenses to Income (including taxes), 8.59 per cent. 


LEWIS C. GROVER, President. 


L. SPENCER GOBLE, EDWARD A. STRONG, BENJ. C. MILLER, 
Vice-Pres t. Secretary. Treasurer. 


SAMUEL H. LLOYD, State Agent Eastern District of N. Y. 


No. 137 Broapway, New York. 
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EQUITABLE LIFE THE NATIONAL 


Assurance Society of the United States. 
ASSETS, .... . . $28,000,000 


BOARD OF DIRECTORS. 
Mame B. Mode... ......2........ President. , James W. Alexander... --.---- Vice President. Chartered by Special Act of Congress. 


George T. Adee, Vice-Pres. B’k of Com’erce. | John Sloane; W.& J. Sloane, 651 Broadway. 
Benj. E. Bates, Pres. B’k of Com’ erce, Boston 








| Life Insurance Company of the United States of America. 





shah Auchincloss ; am & Hugh awe eg 
ames Low....-....-- ~~, Hesviunn t | Robt. Bliss. ... Bliss & Allen, ” = hite Street. 
illiam T. Blodgett... ....222 Pearl dicey Horace Porter, Vice-Pres. Pullman Palace ‘ 
Henry A. Hurlbut, 11 West Twentieth Street. | Car Co. Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Charles J. Martin... President Home Ins. Co. | Henry S. Terbell, 38 W. eg Street. 





William Walker. ..117 E. Twenty-first Street. | —_ z: Donaldson...-.. B. Claflin & Co. 
Te 49 Nassau Street. | Samuel W. Torrey------ 8 Chambers Street. ; 
Robt. L. eke. Pres. N’l b’k of Com’erce. | James M, Beebe--..-.----------- .-- Boston, Where the business of the Company is transacted. 
Henry M. Alexander-... Alexander & Green. | Thomas A. Biddle--...----.-..- Philadelphia. 
be ng ol EEE NR Spo St. Louis. | Alonson Trask-.-..---------/ A. & A.G. Trask. 
Henry Day... ......-..- Lord, Day & Lord. | peat A. yg eos laren ns ~ 
ef Fitch-.-.... 6 East Thirty-sixth street.| Bennington andolph......-- ersey Cit . 
Dudley S. Grego ~~ Jersey City. | | Theodore Cuyler.............. Philadelphia. CASH CAPITAL, . . . : . . . $1,000,000.00 
=. Halsted, “Pres. Amer. Fire Ins, Co. | Cy ae Od 88 Liberty Street. 
Judson Hawley \ caapabeinminttd 66 Broadway.| Ashbel Green_.---.------ Alexander & Green. Total Assets, July 5; 1874, 4 ; : ‘ : ‘ 3, 366,888.22 
Wm. G. Lambert, Pres. Mercantile Trust Co. | pacer. Soaey pearetn wee ante 24 hag soe Street. 
Daniel D. Lord....-..--.-. Lord, Day & Lord, | Samuel Holmes---.---------- 2 earl Street. sahuliti , 
oe ieee wo ieedore.) Seles tae... 7 a Total Liabilities, July 1, 1874, . ; : ; ; 2.123,269.00 
George D. Morgan.....-.- 56 Exchange Place | Edward W. Lambert...M. D., 2 East 37th st. - z ss . 
. F, Navarro, V. P. Com’ercial Wareh’se Co. John IR in ctinnounie 120 Broadway. Surplus, being Security additional to the Re-insurance 1 dees 
homas S. Young Sse 120 Chambers Street. | Stephen H. Phillips... ..San Francisco, Cal. Fund, J »243,019.22 
George H. es. -3-5- ee | | John T. Moore...-- Upper Aquebogue, L. I. 
Benjamin Williamson... .--- Elizabeth, N. J. | William Whitewright, jr..-..-- 75 Broadway. 
HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary 
JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 
Principal Offices at 120 BROADWAY, New York. eee = FRE ee FONE, PAUL CORNELL.’ { Vice-President 
Branch Offices in the principal cities of the United States and Canada; also, in London. (NAGY % 
England, at No. x Princes Street, Bank. J. F. CRANK, Secretary. EMERSON W. PEET, Actuary. 


> ure ual @ompan 
| LIFE AGENTS | “x, seni Sand 


HIGH RATES OF INTEREST 


A LOW RATE OF MORTALITY, L I F E B U S I N E S S , By Viervs ov rms Locariox. 






































Low Working aces Combined, 
Render this Company ra 
A FAVORITE WITH INSURERS. , LIFE WORK 

















ArE INVITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 
H. L. PALMER, Pres’t, ASSETS, , O. E. BRITT, V. Pres’t. 
E. MCCLINTOCK, Ac?’y. January, 1874. 14. >) ,000.00 WILLARD MERRILL, Sec’y 
’ MATTHEW KEENAN, Superintendent of Agencies. 
CORBIN & GAFFNEY, Superintendents of Agencies, EASTERN DEPARTMENT, No. 160 Fulton Street, New York. 


ALL KINDS 


OF 


NSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 





Tue Spectator OFFICcEs. 





NEW york. | THE SPECTATOR COMPANY, | cuicaco 
Send for Catalogue of Prices and Specimens of Work. 
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TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


Paid-up Capital, 
DP crcncniccsscnvcstsniwsctbobeeisoenedesebe 325,000 


Insures Against Loss or Damage by Fire. 
J. H. SPRAGUE, Pres’t. 
E, B. HUNTINGTON, Sec’y. 
Western Department, 

Witson & ReprFiELp, Managers, Chicago, Illinois, 

TAR FIRE 
Insurance Company, 

No, 161 BROADWAY, NEW YORK, 


CASH CAPITAL. +--+ cceeesccecce eee ee $200,000 
ASSETS, Jan. 1, 1874..++--eeeseeeseees 361,696 








NICHOLAS C. MILLER, President. 


EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 





London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 


W H. CUNNINGHAM & CO. 
Insurance Office, 
No. 175 La Salle street, 
CHIcaGo. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 18as. 
Assets, . . »- +» «© © © © © © $1,386,749 
AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 
Assets, . « » 5 + + + «+ + + $952,664 
FIRE ASSOCIATION OF PHILADELPHIA, 
Incorporated A. D. 1820. 





JAMES M. HODGES, Secretary. Trenton, N. J. Assets, - - + + + + + « « + $2,601,653 
THE ESTCHESTER FIRE | ANCASHIRE 
H°** FIRE INSURANCE COMP’Y, Insurance Company. en 
Nos, 112 AND 114 Broapway, N. Y. City. ° 
No, 169 BROADWAY, N. Y. Cash =. . A - - ge yn 
: . Ee. ™ Ss S, Jan. 1, 1874, - - +787. ; ’ : 
Cash Capital, $150,000 Insures Stores, Merchandise, Dwellin Household Fur- Capital, 7 ~ . - $10,000,000 
Net Surplus, és » * ma - 46,313 niture, Farm Property, including Live Stock and all other 


J. W, MERSEREAU, Prest. I. D.COI.E, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 


Fr XCHANGE FIRE 





Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


$200,010 
128,470 


CAsH CAPITAL - - - - 
SURPLUS, - - - - - - 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 


? DOMINION INSURANCE CoO., 





Or Ricumonp, VA. 
Cash Capital, - - - 
Cash Assets, April 1, - - 


«$200,000.00 
300, 117-35 


$10,000 deposited with New York Insurance Department for 
security of New York Policyholders. 


Loca, DepaRTMENT.—CHAS. D. KELLOGG, Agent, 152 
Broadway, New York City. 

Gen’L Acency Dep’t.—GEO. R. CRAWFORD, Gen’! 
Agent for New York State, 112 Broadway. 





NEw ‘YORK AND YONKERS FIRE 


INSURANCE COMPANY, 


No. ro BROADWAY, NEW YORK, 
Ck: CE. cccnictinntinsaveisdvenbinsecectnns $200,000.00 
Cle GNU, FUE Bj TORE icc cate pensanicnondce 285,882.23 


RICH’D L. FRANKLIN, Pres’¢, 
_ JOHN We SIMONSON, Sec'y. 


DRIATIC FIRE 
Insurance Company, 





Or THE CiTy oF NEw YorRK. 
Office, 187 Broadway. 





CasH CAPITAL, - - - = = $200,000. 





WM. A. SEAVER, President. 


N. G. ROGERS, Secretary. 


——— property at rgd rates. 
O. J. PENFIELD, President. 
JOHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas, GEO. R. CRAWFORD, Sec’y 
HENRY GRIFFEN, Assistant-Secretary. 


OLUMBIA FIRE 
Insurance Company, 





No, 161 BROADWAY, NEW YORK. 





Cash Capital and Surplus, - - $401,773.15 





ALFRED DOUGLAS, 
Joun B. Artuur, Sec’y. 


FPARMERS FIRE INSURANCE CO. 
OF YORK, PA. 
Cash Assets, - ° ts * 


President. 





$228,775 
HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 
E. F. BEDELL, Agent, 
No. 68 WALL STREET. 


OFFICE, 187 BROADWAY, NEW YORK. 


JOSEPH L. LORD, Manager. 
MiL_er, Peet & Oppyke, Counsellors. 


F RENCH INSURANCE CORPORAT’'N 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 
CAPITAL, - - - = = 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos, 121 AND 123 S. Fourrn Sr, 


WM. NEVIN KREMER, JAMES L. FERRIERE, 
Directors. 











Just PuBLisHED. 


T= INSURANCE REGISTER, 1874, 


Containing, with other information, a record of the YEARLY 
Procress and the Present Financiar Position of Britisu 


INSURANCE AssocIATiIons, by WiLL1AM Wuire. Price, $1. 


THE SPECTATOR COMPANY, 
PusiisHEers, No. 16 Dey Street, New York. 





UNBURY 
FIRE INSURANCE COMPANY, 


OF SUNBURY, PENN, 


Capital Stock, - - - : $200,000.00 
Cash Capital, - - - - 125,000.00 
Total Assets, - - - - 171,287.86 


Cc. A. REIMENSNYDER, 
Secretary. 


A. J. STROH, Vice-President, 


DAVID WALDRON, 
President, 


INCORPORATED 1838. 
ries FIRE INSURANCE CO., 
IN THE CITY OF NEW YORK. 


OFFICES : 


s2 WALL STREET anp 7 COOPER INSTITUTE, 
= BROADWAY. BROOKLYN, 


HENRY T. DROWNE, Pres’t. 
HENRY H. HALL, Sec’y. 





[ J UDSON INSURANCE COMPANY, 


OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N, J. 
Organized 1842. 
CAPITAL, a a $200,000. 


Insures against Loss by Fire at the lowest paying rates. 


JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
Joun F, JENNE, Secreta 


THOMAS . GOPSILL, Treasurer, 


TERLING FIRE 
Insurance Company, 
Of the city of New York, 
No, 155 BRoaDwAy, New York. 


Capital, rags $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 





RADESMENS FIRE 
Insurance Company, 
No. 168 Broapway, New York. 


CasH CAPITAL, - - - . 
SuRPLUS, Jan. 1, 1874, - - - 


$150,000 
178,578 
$328,578 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


Net ASSETS, - - - 





Standard 


Fire Insurance Company 


Cash Capital & Surplus, 


Fan. 1,1874,$ 330,377. 
117 Broadway. 





AIRFIELD 


FIRE INSURANCE COMPANY, 
SoutH NorwaLk, Conn. 


Cash Capital, - - - = $200,000 
Cash Assets, Jan. 1, 1874, - <- 312,325 


W. S. HANFORD, President, 
H, R, TURNER, Secretary, 
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Fire INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 


$500,000. 
765,234. 


CasH CapPiTAL, 
Casu Assets, Jan. 1, 1874, - 


CHARLES R. BURT, 
Secretary. 


M. BENNETT, Jr., 
President. 


GEO. W. ADAMS, Gen’/ Agent, Chicago, Jl. 
S. B. RAYMOND, Special Ag’t for N.Y. State, Rochester 
J. H. BREWSTER, Ass’#. Sec’y. 


BIGELOW, COIT & PECK, 
Agents, 


150 BROADWAY, NEW YORK. 


ANHATTAN FIRE 


Insurance Company. 

No, 68 WALL STREET. 
CASH CAPITAL, - - $250,000 
This Company is now insuring STORES, MERCHAN- 
DISE DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 
ANDREW J. SMITH, President. 

H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, is 
CHAS. TAYLOR CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME. 
OREN DENNETT OS. R. BOWNES, 

H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C. BARRON, M. D, 
CHAS. CARPENTE 


y R, . L. SMITH, 
T. H. HUBBARD, GEO. W. COLLES, 


JOHN H. BEDELL, Secretary. 





For Insurance on Dwellings and Detached Property. 





APPLY TO THE 


— BUILDINGS FIRE INS. CO. 


Or Herkimer, N. Y, 
AssETs, June 1, 1874, - - $152,167.94 


X. A. WILLARD, President. 


PHILO REMINGTON, HORACE L. GREENE, 
Vice-President. Secretary. 


M. W. RASBACH, L. W. CARRYL, 


Treasurer. General Agent. 


Directors. 

X. A. Willard, Horatio Seymour, Robert Earl, De Witt C. 
West, John P. Sharer, Jairus Mather, Peter Countryman, 
— Shull, Lorenzo Carryl, illiam Johnson, Harry 

urrell, William Smith, Morgan Bidleman, Philo Remington, 
Samuel Earl, Wm. I. Skinner, Addison Brill, James J. Cook, 
George A. Hardin, Arphaxed Loomis, 


ESTABLISHED 1805. 


—_" ORLEANS 


INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, 


Assets, Jan. 1, 1874, 


J. TUYES, President. 
J. W. HINCKS, Secretary 


$500,000.00 


676,945.00 


HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway, N. Y. 


CasH CAPITAL, ONE MILLION DOLLARS. 


Gross Assets, | 
July 1, 1874. § 


$2,015,353.84 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 
W. R. CROWELL, Ass’¢ Sec’y, 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 
Western and Southern Department, 

T. R. BURCH, General Agent, 
No. 160 La Salle Street, Chicago. 














ARMENIA FIRE INSURANCE CO. 


PITTSBURGH, Pa, 


Cash Capital, $250,000 


Assets, June 30, 1874, 334-378 





Ss. S. D. THOMPSON, President. 


JAMES L. BUTLER, Secretary. 


ACIFIC MUTUAL INSURANCE CO. 


No. 119 BROADWAY, 


NEW YORK. 

Insures against Marine and Inland Navigation Risks. 

No Risks are taken on Hulls of Vessels, or against Fire, 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 


All Scrip previous to, and 50 per cent of, 1867 is redeemed, 


JOHN K. MYERS, President. 
WM. LECONEY, . - ° ' 
THOMAS HALE,. - - - - - 


Vice-President 


Secretary 





ee INSURANCE CO. 


OF CHARLESTON, WEST VA. 


AUTHORIZED CAPITAL, - - - $500,000 


CasH Parp UP, - * e = - 100,000 


DiRECTORs : 
JAMES H. HULING, 
R. A. COLEMAN, 
JOHN O. CARR, 
JOHN W. HORNER, 


G. R. C. FLOYD, 
C. D, REYNOLDS, 
JOHN B, FLOYD, 
P. H. GALLIGHER, 
J. D. MOORE, 


J. D. MOORE, Sec’y. C, D, REYNOLDS, Pres’t, 








IREMA NS FUND 
INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, Gold, . . . $500,000 
POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Depariment, 
No. 176 BRoaDway, NEw YorRK. 





THOS. S. CHARD, 
Manager Western Department, 





E, ALLIGER, R, D, ALLIGER, G, W. SCHOONMAKER, 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., anpd 597 SIXTH AVE., NEAR 35TH Sr. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 


OF LONDON, 
ASSELS, +++ 0000 ecvccccccesccccccescecs over $4,000,000 Gold 
Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 
ASSES rccrccccce.cosccecssccccces eseoeee teeeeeeee 2630 ,805 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 


+ eeeeeeeee o$346,127 
Alemannia Insurance Co., 


ASSES, .cccccccccece 


See eweeesessesseses 


ETROPOLITAN PLATE GLASS 


INSURANCE Co., OF NEW YORK. 


PRINCIPAL OFFICE, 141 BROADWAY, NEW YORK, 





Cash Capital, $100,000. 





$50,000 deposited in the Insurance Department to secure 
policyholders, 

The only legally authorized company to effect insurance in 
the State of New York. 

Insures plate glass against loss or damage by accident in 
stores, dwellings, transit, etc. 


Directors : 

HENRY HARTEAU, President. 
Morris Reynolds, John D. Prince, James Sharkey, Henry 
Harteau, Geo. A. Thorne, Daniel Maujer, James M. Leavit, 
Daniel F. Fernald, William M. Ingraham, Edgar M. Crowell, 
George A. Powers, Edward D, White, Curtis Noble, Samuel 
Hutchinson, Albert Ammerman, William Berri, Samuel Wil- 
lets, N. Y., S. H. Cornell, N. Y., J. H. Brown, N. Y., C. Vol. 
King, N. Y., A. C. Barnes, N. Y., W. N. Beach, N. Y., E. N. 
Sawtell, Charles Kellogg. 
Morris REyNo.Lps, Vice-President. 
Tuomas S. Tuorpe, Sec’y. Wm. M. INGRAHAM, Counsel. 





ee FIRE 
Insurance Company, 


Of the city of New York, 


OrFicz, No. 151 BROADWAY. 





Cash Capital...cccccccsscccccsccccccccccccccs +++++$200,000 
Surplus, January 1, 1874..+.0+ eecee.ceeesceeceses 77,502 
$277,502 


JOHN GIHON, President. 








No. 49 LASALLE STREET, CHICAGO. 


OF CLEVELAND, 0. 
ASSES crcccccccccccccrccccecsccccccccsvcccccccccc ce 430,OO7 


W. R. RANDALL, Secretary. 








Vol.’ XIII.—No. 4 
October, 1874 


THE SPECTATOR. 


607 








HE QUEEN 
"(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 





Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1874: 
Deposited with Insurance Departments of various 


states, SS 380,200 

In hands of Trustees “* Se | a thentionie 466,500 
Cash in Bank and other Assets............--.--.-- 773368 
EE cictitceniimetgioabimpatmencs $924,068 


TrusTEEs In New York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 
Directors In New York: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B. CLAFLIN, 
WILLIAM H. GUION, . BOORMAN JOHNSTON, 
SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING, 
Orrice: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway, N. Y. 


WM. H. ROSS, Manager. 


H ANOVER FIRE 


Insurance Company, 
Ot the city of New York. 
No, 120 Broapway, Cor, CEDAR STREET. 
(Incorporated 1852.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Secretary. 


Cash Assets, July, 1, 1874 - - $1,174,167.77 


Agencies in all the principal cities and towns in the U. S. 





PENN FIRE INSURANCE COMPANY, 
Or PHILADELPHIA, Pa. 
OFFICE, No. 488 WALNUT STREET. 


CASH CAPITAL, . . 
en eee ss a SSS 


+ $200,250.00 
413,298.97 
DIRECTORS. 


M. Rush Warner. 

| Andrew M. Moore. 
C. M, Tibbals. 

| G.P. Treadway. 

| S.M.Shoemaker. 
Hon. C. W. Gilfillan, 
W.H. Whitcomb. 


H, H. Houston, 

S. B. Kingston. 
Sussex D. Davis. 
Thos, T. Tasker, Jr. 
Fielding L. Williams. 
Addison Leech, 
Coleman P., Fisher. 
Thos. F, Blakemore, 


FIELDING L. WILLIAMS, President. 
J. R.WARNER, Vice-Prest. and Sec. 





a FIRE AND MARINE 


INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


. + « $304,750.00 


Assets, Jan. st, 1874, 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - VicE-PREsIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, Jr., Ass’t SECRETARY. 


Incorporated 1859. 


1% HE GEORGIA HOME 


Insurance Company, 


Or Cotumsus, Ga. 





CAPITAL AND ASSETS, - - - $500,000. 
J. RHODES BROWNE, Pres’?. 
SAMUEL S. MURDOCH, Sec’y. 
GEO. W. DILLINGHAM, 7vreas. 





Agencies at all prominet points throughout the Southern 
Southwestern States. 





— MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1874 . .« $1,188,602.68 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 
F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


on & MALTSTERS 


Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 
OFFICE: 


No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or da.rage by fire, on favorable terms, 


$200,000 


C. W. STANDART, President. 


W. B, OGDEN, HENRY CLAUSEN, 
Secretary. Vice-President, 


re FIRE and MARINE 





INSURANCE CO, 


In Providence, R. lI, 


TorTaL AssztTs, Jan. 1, 1874, - - $373,566 


HENRY HARRIS, President, 


IRA A. FOSTER, Secretary. 





= FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS, 
Capital, . . « «+ $200,000 
Asses . « «+ «  « MOpeo 


E, HENSLEY, President. 
G. D. FARR, Secretary, 


DAVIS & BARLOW, 
Agents for the City and State of New York, 
61 Linerty STREET, New York. 





To whom all Applications for Agencies should be addressed. 





N EWTOWN 
FIRE INSURANCE COMPANY, 


NEwTowNn, Bucks County, PENNSYLVANIA. 


Cash Capital, - - $300,000 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 





or AND ONONDAGA INS. CO. 


OF PHCENIX, NEW YORK. 


CAPITAL, : : $200,000 
Assets, Sept. 1, 1874, 285,100 
PAYN BIGELOW, President. 


A. P. HART, : Vice-Presidents, 


S. O. HOWARD, 
SAMUEL AVERY, 
M. M. PRATT, 

E. MERRY, 


Secretary. 
Ass’t-Secretary. 


Treasurer. 


E. DUNCAN SNIFFEN, Agent, 
No. 130 Broapway, N. Y. 





ORGANIZED JANUARY 1, 1872, 


6 gs INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $350,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


S. C, PRESTON, Pres’? T. W. FISHER, V, Pres’t. 


GEO. W. LESTER, Secretary, 
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TIME-TRIED AND FIRE-TESTED, 
P HCENIX 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No, 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


(GERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 





$1,000,000.00 
1,650,801.47 


Cash Capital, - - - - 
Cash Assets, - - - 


E. OELBERMANN, President. 
J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t. 
T. F. GOODRICH, Sgt. Agency Dept. 





EUGENE CARY, Manager, Western Department, 
CHICAGO, ILL, 
C. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN. 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 





Agencies in all the ewe ge cities and towns in the 
United States. 





THE 
—— FIRE 
INSURANCE COMPANY, 
OF NEW YORK, 
Office, No. 153 BROADWAY, 


Incorporated April, 1852. 


Cash Capital, - - - - - 
Cash Assets, Jan. 1, 1874, - 637,031.44 


$300,000 00 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 





MERIDEN FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


CASH CAPITAL, - - $200,000.00 
“ASSETS, (Jan. 1874) 300,474.00 


L. W. CLARKE, President. 
E. B. COWLES, Sec’y, ELI BUTLER, Vice-Pres’t, 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns. 





ORGANIZED, Marcu 1867. 


ies (FIRE) INSURANCE CO. 


MEMPHIS, TENN. 
—STATEMENT, January 1, 1874 :—— 


NE ienicnmbiene comncidendeed $300,000.00 
 aaditihchmabitrretneesars 108,760.43 
EEE Ra aoe ee $408,760.43 
; LIABILITIES. 
Reinsurance Fund.-........-.--------- $39,569.15 
All other claims against the Company, 6,695.57 


— $46,264.72 








$362,495.71 


J. A. SIMMONS, WM. B, GREENLAW, 


Secretary. President. 
New York Boarp oF REFERENCE: 
Bank of New York. 
B. H. Howell, P. Douglas, J. M. Bruce, 


Fenner and Bennett, | Thos. Eakin, 
NEW YORK OFFICE, No. 187 BROADWAY. 


Jas. L. Morgan, 


E QUITABLE FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1874. 


INN CUED ccncucecavepecenccwonsencsese 
Paid up = 


$1,000,000 
200,000 


CASH ASSETS. 
United States, State, County and Municipal 


Bonds—market value.........-------------- $141,257.79 


Railroads and other Bonds and Stocks--.-.-..--..-- 35,000.00 
Bills receivable, secured by State and City Bonds. _14.500.00 
Cele ON DRG GE 10 WEDR ccscsccccnccccensssces 1,898.21 
Interest due and accrued............0..--cceecee 5,100.84 
Premiums in course of collection........---.---- 14,734.01 
Office furniture, personal accounts and other 

RISES cewn coccccsscesesseunsccesucuceceseoce 3,352.01 





$275,842.86 
LIABILITIES. 


$5,300.00 
889.47— $6,189.47 
W. A. WEBBE, Secretary. 


RN MIN cas ccectcccsccucd<éeces 
Due re-insuring Co’s and others. -..-.- 


W. W. BERRY, President. 





1851. CHARTER PERPETUAL. 1873. 


F RANKLIN INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wm WEs-eEy WooLen, Vice-Pres’t. Joun A, CuILp, Sec’y. 
Ns arecrcckecn nas ecdendcubieendecaiasenecees $250,000. 


rs ecctitiwedsuvanddnscdudbcwts<ndenvcscesnesice 343,214 


Monrose & MUuLVILLE, Gen’] Agents, 


38 Pine Street, New York. 





ee FIRE 
INSURANCE CoO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 
HENRY R,. EDMONDS, Secretary. 


Branch Office: 
No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 








Losses, if aug, adgusted and paid at this office. 


STATE oF NEw YORE, 


INDEMNITY. 


AETNA 


{(NSURANCE COMPANY, 


Or HarTForD, CONN. 


ORGANIZED A.D. 1819. 


Losses Parip In 55 YEARS, 


$40,000,000.00. 


osses Paid in Chicago, by the Fire of Oct.8 and g, 1871, 


$4,100,000 ! 


CasH ASSETS JANUARY I, 1874. 


$5,735:925-79. 


GOODWIN & PASCO, Agents, 


162 La SALLE STREET, Bryan BLOck, 
CHICAGS.. ILL. 





THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


+ 


The most complete book of the kind. 


NO, 1, CONtAINING 1290 PAGES... eeesseecseccscscsevecs $3.00 
7 ey oy 193 “*  secccesccsccceccesecsesees 5.00 
“4 - .<) TTI TTT TET CC 7.00 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers. 


—— 


Offices of THE SPECTATOR: 


New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 La SALLE STREET. 
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MISSISSIPPI VALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 186: 


FIRE AND MARINE. 
Capital, paid up, - - - $295,37: 
Total Assets,- - - - - = 375,56 


T. B. DILLARD, President. 
H. GRONAUER, Secretary. 


New York Board of Reference. 


W. K. KITCHEN, Esgq..--..-....Pres’t National Park Bank. 
Hon. T. W. PARK.......s-.--..... /.+..-..899 Broadway, 
A. EB: GRR, Hac......-. of David Dows & Co., 20 South St. 
Jj. In WORTH, Eeog.-.»..<.-- Cashier National Park Bank 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER, Esq..-.--- of Chas, Field Haviland & 

Co., 49 Barclay St., and 52 and 54 Park Place. 
J. B. BURNETT, Esg-.-of J. B. Burnett & Co., 111 Broad St. 
G. BZ. TART OR, Bee... ccsccscccscmmssensell Oe ee 


EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, 
No. 155 Broadway, New York. 


ORGANIZED UPON OLD AND TRIED PRINCIPLES. 





FrrelnsuranceCa, C3 


° 1 Forest City Hotel Buildinés 








Incorporated under the STRINGENT Ins. Laws of Ohio. 
Restricted by Charter to Dwelling and Farm Insurance. 





Our Guarantees for praeat and enduring Solvency— 
Close scrutiny of Risks ; rigid adherence to adequate 
Rates, fair, square settlement of honest Losses; close 
examination of Incendiary cases; strict compliance with 
Jaw as to re-Insurance reserve, and provision for all 
Liabilities before Dividends, 


Cash Capital and Assets over $220,000.00 
THE SAFEST AND BEST Is ALWAYS CHEAPEST. 
ACTIVE AGENTS WANTED THROUGHOUT THE WEST. 
SELAH CHAMBERLAIN,Prest. IRA LEWIS, Vice Pres’t. 


A. S. GORHAM, Treasurer. 1.W. WALLACE,G. Agt. 
T. C. PARSONS, Secretary. 





E. J. BABCOCK, General Agent for Iowa andf Illinois, 
DAVENPORT, Iowa. 


ORGANIZED 1864. 


HOME INSURANCE CO. 


COLUMBUS OHIO. 


Capital, - = = = = $250,000.00 


Cash Assets, - - - - 522,615.35 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio, 


Total Losses Paid, - - $1,866,357.78 


DECEMBER 31, 1874. 


Cash deposited in rst National Bank, 

Rt comes tole ah eae $28,711.31 
a en ne eee 1,323.23 
Cashin hands of Ag’tsin transmission, 53,844.32" $83,878.86 





U. S. Gov. Bonds, Market value.............. 68,850.00 
Loans on Gov. Bonds as Collateral............. 7732.00 
Loans on National Bank Stock as Collaterals-... 12,300.00 
Loans on First Mortgages-.-......---..----..-.- 267,466.53 
Loans on First Mortgages as Collateral---.--..- 2,849.20 
Bonds of City of Columbus, O....--..--------- 4,000.00 
Bonds of City of Piqua, O.................... 10,500.00 
Bonds of Fayette Co.,'O. 25. <... ....2+5.-----0- 2,000.00 
Bills Recivable, not due........~...----.------ 13,754+37 
Interest Accrued, not due........-.----------- 29,377-79 
Real Estate and Personal Property ------------- 9,727.80 
Due from other Companies... .-...-...-------- 9,266.38 
a eg due the Company..-.-.-.----------- 532.46 
ostage Stamps on hand...........------------ 350.09 
$522,615.35 
LIABILITIES. 
Pondlng: Eamets pce cede ncetasectecsdetenueociud $31,460.00 
OFFICERS: 


J. B. HALL, President. 


B. S. BROWN, Vice Pres't. 
H. N. HENDERSON, Ass’#. Sec’y. 


L. C. BUTLER, Secretary. 





NAIL CITY 


WHEELING, WEST VA. 


Capital, - - $200,000.00 


L. D. PHELPS, 


President. 


G. W. MORRIS. 


Secretary, 





FIRE PROTECTION. 
BABCOCK 


SELF-ACTING ENGINES 





FOR CITIES AND TOWNS. 


Adopted by New York, Boston, Chicago, Cincinnati and 
One Hundred other cities.) 


RAILWAY ENGINES, FoR DOCKS, WAREHOUSES, ETC. 
EXTINGUISHERS, 
HOOK AND LADDER TRUCKS. 


All kinds of Fire Department Supplies. 


THE BABCOCK MANUFACTURING CO, 


407 Broadway, New York. 


83 WASHINGTON STREET, CHICAGO. 





SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF/ST. JOSEPH, MO. 


[INCORPORATED 1867,] 





CASH CAPITAL, ="aia up, $200,000.00 


CAPITAL AND ASSETS, 


$572,276.39 


A; P. GOFF, President and Treasurer. 





J. H. RICE, Secretary. J. W. BAILEY, Vice-Prest. 


DIRECTORS. 
MILTON TOOTLE, of Tvotle, Fairleigh & Co. Wholesale 


s. 

OSEPH C. HULL,. . . Cashier First National Bank. 
. M. STEELE, . Pres’t St. Foseph & Denver City R. R. 
A. BEATTIE, ...... . of A. Beattie & Co. nkers 
J. W. BAILEY, ..’.” of Bailey, Kay & Co., Wholesale 


. . Notions. 
GEORGE BUELL, Proprietor Buchanan Woolen Mitis. 
SILAS WOODSON, . . . . . . Governor of Missouri. 
A.P.GOFF, 2... 2% se + ye + President. 
J.C, EVANS, Mavs 0 oe ol w a> 0) Cupltaliate 


PECK & KERR, Agents, 
No. 69 Liserty Street, New York. 
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INCORPORATED 1810, CHARTER PERPETUAL. 


THE AMERICAN Fire 
Insurance Company, 


No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acainst Loss By FIRE ONLY. 


Capital, - - $400,000. Assets, - - $1,005,380.67 


DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. 


John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 
ALBERT C. L. CRAWFORD, Sec’ y. THOMAS R, MARIS, Pres’?. 





SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 





POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1874, $1,067,134.41. 
OUTSTANDING LOSSES, $42,655.60. 


Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres’t. 
A. J. WRIGHT, Treasurer. SANFORD J. HALL, Vice-President. 


DIRECTORS.—Dwight R. Smith, President; Edmund Freeman; Chester W. Chapin, 
Pres’t Boston & Albany R. R. Co.; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co. ; William 
Birnie, Hixon & Birnie ; Lombard Dale, Merchant ; Henry E, Russell, of Russell & Erwin ; 
= Brewer, of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit 

ouse; F. H. Harris, Cashier Third National Bank; Geo. A. Hull, Merchant; C. L. 
Covell, Pres’t Massasoit Paper Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 
worth, Paper Manufacturer. 


Chicago Agency, 160 La Salle St.; Chas. H. Case Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 


FIRE. 





AMAZON 


Insurance Company, of Cincinnati, 





INLAND. 


$500,000. 


BYRON D. WEST, 
Secretary, 


Cash Capita, - - - - 


GAZZAM GANO, 
President. 


TEMPLE & BEATTIE, Agents, 163 BROADWAY, NEW YORK. 
STEARNS BROTHERS, Agents, BosTon. 


E. E. RYAN & CO., Agents, J. L. BECKWITH, Gen. Agt. Lake Dept., 
CHICAGO. CHICAGO. 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED r18r1o. 
$1,000,000 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
C., C. LYMAN, Ass’ Sec’y, B 


Cash Capital, - - ° ’ ‘ 
Assets, Jan. 1, 1874, - ° 


Western Department, under management of G. F. BissELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. Fiint, Manager, 313 California St., 
San Francisco, Cal. 


Won. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 





THE 


HOWARD INSURANCE (CO. 


OF NEW YORK. 


Office, 66 Wall Street. 
Cash Capital, - . 


$500,000 


AND A LARGE SURPLUS. 


Chartered in 1825. 





HENRY A. OAKLEY, Vice-President. SAM’L T. SKIDMORE, President. 
THEO. KEELER, Secretary. 


CHARLES E. BLIVEN, General Agent, 


TOLEDO, O. 


H, S. TIFFANY. J. W. J. CULTON. 


H. S. TIFFANY & CO., 


Fire AND Marine Insurance AGENTS, 


OFFICE: 


Nos. 156 anp 158 LA SALLE STREET, CHICAGO. 


Correspondence with responsible Companies and Agents solicited. 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WaLNuT STREET, PHILADELPHIA. 


Capirat, $400,000. Asserts, $1,366,690. 


_ This Company, favorably known to thecommunity for nearl fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either ermanently 
pods n alimitedtime. Also, on Furniture. Stocks, and Merchandise general y, on liberal 
ms. 
Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the iasured an undoubted security in case of loss, 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. ; 

WILLIAM G. CROWELL, 

Secretary. 


1OHN DEVEREUX, 


President. 





C. W. STANDART & CO., 


Fire d& Marine Insurance Agents, 


No. 139 BROADWAY, 
REPRESENTS 


MERCHANTS INSURANCE CO., NEWARK, 


Sia a a eee enamuaieniudeaaw $750,000 


NNT uni;-a0e canediinn sa Uobiayaieeecnbelmbackac waees ocnberesuceweciekepuenuan $350,000 


BUFFALO INSURANCE CO., OF BUFFALO, 


Paap venednetecccstessuct te POMINIIOR TO, BONG Da iincctcccacsescascscseees $200,000 
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| Incorporated 1862. | "| Charter Perpetual. | 


Capital, $200,000.00. 
Assets, . . ». » . $401,146.16. 


FRANKLIN 


Insurance Co., 0.5 Wheeling, West Va. 


eee : 


a MENDEL, Pres’t. J. N. VANCE, Vice-Pres’t. 


M, REILL OHN H. HOBBS, G. W. FRANZHEIM. 
THOS, P. SHLALLCROSS, .C. STIFEL. GEO, ADAMS. 
GEO. B, CALDWELL, 


A. L. WILEY, Secretary. 
ELEVENTH ANNUAL STATEMENT, Jan, 1, 1874. 

















IN I TN I oo 5 cscs sno aliuens cyiawionhncwsietacustinacesekenpesiaedcwss $332,696.91 
Expenditures Ree DI Dikaa neva ctuengeiceneeieeianmenacrndéateieceénecabaeen 298,926.09 
ASSETS 

Cash on hand and in Bank.....0.-200...---.-----eceeeenccee-ceeceee $51,838.84 
Cash in hands of Agents in tramsitu.....-...----..-.------+-------- 23,021.25 $74,860.09 
J SO eS OT eran Sieheawhgeccuadgomendee 148,000.00 
Sd eit RA Ae te RE eC eit Pe 7,000.00 
Ce EE eee een eeenT ees 4;725.00 
First Mestonens on Real Estate and accrued Interest................-.--.2--.- 735476.00 
Unencumbered Real Estate (Company’s Building). -_-........-.......2.--.--2-- 20,000.00 
See DURCUEV ONES SNE WURDEN DUODIIUT. 5 «nono goon 5 ccc ccs ccwcccccccnccesncs 34,161.89 
. ttt. Sree eee 45513-26 
Salvage Claims on Losses Paid (Marine)...............-...-- .------------0--- 9,100.00 
DM i ctindatlnpnakieentn atk phintcodsedondnieneengdnncekwn cites 3,039.21 
December Premiums in course of transmission..-........-.--..--.------------- 13,226.60 
PN EE ES EE a ane 8,100.69 
Due from other Companies for re-insurance on Losses Paid..-..........-------- 943-42 
asian cadnenbanenmsebaereke a eendtuicscennses sagen Ene 
Liabilities (including Re-insurance fund, $116,100.01)... -.......-------------- 163,114.05 
abo pecnncdalcrpaperdeeenananeransannsderen meieaasbeenentie $238,032.11 


B. W. Puicurrs & Co., Managers Western Department, Chicago, II. 


Jorpan & Nircuiz, Managers Eastern Department, New York City. 


FIELDING L. WILLIAMS, President. 


PENN 


Frrre [NSURANCE COMPANY, 


OF PHILADELPHIA, 


OFFICE, No. 408 WALNUT STREET. 


CASH CAPITAL, - - $200,000 


J. R. WARNER, Secretary. 








STATEMENT, JANUARY IST, 1874. 


Ci on REE GE TR BI. 5 .w 2 onccccwcccecccccccucuscnyanpensiscoteonacensces $58,239.65 
BIE SED BONNE CI cece nconenceseressemepeawseopepetéeincesonewie 145,537-49 
Peel BRRIR. .cccccsccenedes cece scot cus econ conncaseceubscseceesseesonsoceduesse 17,000.00 
ih Sekt rete secnknw tne cose con snuscessscusercnesesieussesesectiqsbenhen 76,462.50 
De, Ee, Se EE OO BI 6 os cco cesccvcecsoveebbtwnenevetestopesasie 
R. R. Bonds—Pennsylvania,...----......-----------------------------------+ 22,150.00 
i, Wp CRRPER, RONGID Ot DUNCERUIR. ...ccccencesctesecucccewnccsceseces 
Bonds, City Cincinnati tn kali dean caduh chad ainidiianadaenebeemetudinnaell 3,000.00 
SE ET TIE rnirsanscinne-ncieeantibeniaidabtpenamitccatinninateanietit 61,699.37 
SRE SRE cidddncvdcccesesvcccneess3c encunueenpenberenpebastustnenbnentiened 21,062.50 
PS EEE TREE cccccccccewcesnceseccec coccceseecssbeswuseesouseesasoonneses 7,868.77 
$413,020.28 
DIRECTORS: 
Frectpinc L, WILiiaMs...----- Philadelphia. | M. Rush WARNER.......-..-20.2.- Erie, Pa. 
ff ee - S. M. SHOEMAKER.......-.-- Baltimore, Md. 
By ip I. ce wcnadcccstcie Gao. P; TRRABWAY.......2--000- Chicago, Ill. 
Sussex D. Davis......-.-.----- ie DIRE BIOS onc nnecccncadoiaied Ene Pa. 
a RS —eeeEEEe si Hon. C. W. GILFILLaN...-.-.- Franklin, Pa. 
AnpDREW M. Moore..-.-.-.----- - | Wm. H. Wuitcoms........... Boston, Mass. 
Coreman P. FisHER----------- | Tra W. HART... cco ccccccccccecce Erie, Pa. 
T. F, BLaAKEMoRE...-.-....-.--- 


JOHN W. CHAMBERLIN, 


State Agent, 


150 BRoapway, N. Y. CITY. 








ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Pudélishers, Printers & Stationers, 


No. 16 Dry STREET, New York. 


W. D. HALFMANN, President. 
JOHN O. GILLER, Secretary. 


CENTRAL FIRE INS. Co. 


OF PHILADELPHIA, 


Cc. A. DUY, Vice-President. 


Office, No. 310 Chestnut Street. 


INCORPORATED MARCH, 1874. 


$200,000 


Cash Capital, - - 





SAFEGUARD 


Insurance Company of Pennsylvania, 
NO. 432 WALNUT STREET, PHILADELPHIA. 


$200,000 
35,999 


$235,999 





of yy a ee ee ne 
lk ne a ee 


me ee ee 





WILLIAM J. POLLOCK, President. 
GEORGE F. HILT, Sec’y. CHAS. W. WARNICK, Ass’¢ ¥e Dany. 


SNYDER & ASAY, 


GENERAL INSURANCE AGENTS, 





Nos. 141 & 143 La Salle Street (Major Block), 
CHICAGO, 


REPRESENTING THE FOLLOWING COMPANIES: 
HOME INSURANCE & BANKING CO., Texas. 


NATIONAL, Philadelphia. 
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FIRE INSURANCE COMPANY, 


No. 201 BROADWAY, NEW YORK. 





ASSETS, OVER - - - - _ $1,300,000 


23 YEARS PRACTICAL EXPERIENCE. 





CENTRAL DEPARTMENT—For States of On10, MicuiGcan, INDIANA, 
Kentucky, TENNESSEE and WEsT VIRGINIA, 
Messrs. SNIDER & LINDSEY, Managers, C1ncinnaT1, OHI0, 
WESTERN DEPARTMENT—For States of Ittrnois, Wisconsin, Min- 
NESOTA, Iowa, Missour1, Kansas, NeprasKa, and the TERRITORIES, 
Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILttnois, 








Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 





AGENCIES IN ALL THE PRoMINENT CITIES AND TOWNS THROUGHOUT THE U. S, 


AMERICAN CENTRAL] 


INSURANCE Company, 

















OF SAINT LOUIS, 


GEORGE P. PLANT, President. S. M. DODD, Vice-President, 
GEORGE T. CRAM, Secretary. 





FROM ANNUAL STATEMENT, 1874. 





Subscribed Capital, - - - - - - - $1,375,000.00 

Cash Capital, - - - - - - ~ - 27 5,000.00 

Surplus, - - - - . . - - - 347,706.00 

Cash Assets, - - - - - - - - $622,706.00 
Its Liabilities, aside from Capital, were, January 1, 1874: 

OT BIN och cbna de acs wre dncadasac aban nsduscdbostuuseccescbacsete $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES, 


NS A SCS See eee of ** Plant’s Mills,’’ ex-President Merchants’ Exchange, 
ee cic cadeckoowsconswd of Dodd, Brown & Co., Wholesale Dry Goods, 
i dan Sinn cessccwsenuwsecos of Shryock & Rowland, Commission Merchants, 
eR icnetnstessndcewsiesscconcntscudccsbe President St. Louis Lead and Oil Co, 
Bp Mea icreesdcnavsesewres cose coc cccccnsnccccsacsssccstl F, A, Rees & Co.. Mills, 
i i. ocadsGuabaaeg eastoeerenapancns of John Wahl & Co., Commission Merchants. 
PE BONING. «8 cessceewsescsccoses sdeccceswussieeseensepeeseed of Taussig Bros. & Co, 
NEEL. cc cnvwnidvectwesdcanssansvoced of Bussey & Co,, Commission Merchants, 
Ry PORE IIW oo nick gh ind de Sekiw he tin ce nn octdnsatcdidectecnke Postmaster, St. Louis, 
Wa meeweene....26....2.5.5..2..2. oe ae of Hunicke, Wist & Co., Commission Merchants. 
tiie nicoaandstramdatbe sso <stsasccecocccovesives Merchant, Evansville, Ind. 
tins ccncidenuiainbdengstedaoeocsenceacecs Merchant, Leavenworth, Kansas, 
OM EES ee SS Ee ee ee ae ae ee Jefferson City, Mo, 


ye ene Banker and Merchant, Belleville, Ind, 








RoyvaL CANADIAN 


[Insurance Company of Montreal, Canada. 


CapitaL, $5,000,000. 


$200,000 in U.S. Bonds deposited with the Insurance Department of the State of N.Y. 


Hon. JOHN YOUNG, President. 


ARTHUR GAGNON, ALFRED PERRY, 
Sec’y and Treas. 


J. F. SINCENNES, 
Vice-Pres’t, 


Gen'l Manager. 


New York Office :——54 William Street, corner Pine. 


JOSEPH B. ST. JOHN, l Managers for the States of New, York, New Jersey, 
WILLIAM J. HUGHES. | Connecticut and Rhode Island. 


NEW YORK DIRECTORS: 


I Donia n'eo op en nsacsas eicordnap eo mleinticinlg einen bln Ge lain Agent Bank Montreal 
Se CREE woncesesccencenundpaerisswenstacsbemetbeaneusceenx Eugene Kelly & Co 
Rs iin ccnnnnanniiecinetecacmmeeedes President Ohio & Mississippi R.R 
Se ce ats cant newnedssudpenea dani aaaenaouekasuwas meets David Dows & Co 


SEINE i. WERE ace dtumeedidacdécnnveibbatisbhalmubcuseseaberiines Wood, Payson & Co 


STATEMENT 





OF THE CONDITION OF THE 


ERCANTI 





INSURANCE COMPANY, OF CHICAGO, ILL. 
FEBRUARY 18th, 1874. 
ASSETS. 
Cash on hand and in bank..-...-..-.--.---------------- sceonenewusecessescnadees $14,895.75 
Loans on Real Botate (hist Bem). 2. nccs care dcecisceccuccccsss eS ee ae 164,934.47 
ne EE GNP PINON 23 55a eronncecusvaugonends wetmuseebeceuben ee 22,000.00 
NE SN red cad can dawinetwouns unin euuwcetncetscrenlnbexesareswooases 12,000.00 
I We INE BE I oak cnn hae ogo ter oe wecndgescasns yng pinvnspe 4456.65 
Ce ee ae aoe Se ae ee Sen mad 1,842.00 
PE Sc catscrnrnsctpivcese broekesbaneiinenasaenastesuececeesenceoeer 647.72 
Tne corn tccn snus scoqiepenpeniewedteiuenuaweseaesacerscdcccsee $220,776.59 
DIRECTORS. 

W. M. BREWER, WM. JOHNSTON, A. C. PROUT, 
F. D. COSSITT, S. V. BABCOCK, S. AMUNDSON. 
W. S. BABCOCK, 

W. S. BABCOCK, W. M. BREWER, 


Secretary. President. 





i 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. too AND 102 BROADWAY. 
Casu CAPITAL - © © 2£ © © $1,000,000 
CasH Surptus, Jan. 1, 1874 - - - - 1,255,937 
Totat AssETS - - - . - - 25255937 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, V2ce-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co. ; 
Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co. ; Wm. H. Swan, 
Grinnell, Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, a, Remsen Street, Brooklyn ; Theo, L 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Prest. Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B. Claflin & Co. ; ; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C.J. 
Lowrey, é. J. & C. Lowrey, Attorneys, Brookl n; — D. Mairs, David Dows & Co. ; 

Loring Andrews, Loring Andrews & Sons; Wm. .Co eman, ra T. Coleman & Co, ; ; Geo. 
W. Lane, Geo. W. Lane & Co. ; James Fraser, Fraser, Major & C ; Hiram Barney, Barney 
Butler & Parsons : Lawrence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, ‘Sawyer, 
Wallace & Co. ; Cy rus Curtiss, Frest. Washington Life Ins, Co.; Wm. D. Morgan, B. E, 
Morgan’s Son; James Low, Harriman &Co.; William Bryce, William Bryce & Co. ; Charles 
Lamson, C. H. Marshall & Co. ; Wellington Clapp, _ ) & Grinnell; Henry F. Spaulding, 
Spaulding, Hunt & Co. ; John Paine, 7 eng Street, N ; R. H. McCurdy, late McCurdy, 
Albrich & Spencer ; George Mosle, E. Pavenstedt &'C ohn H., Earle, Earle & a 
Henry Eyre, 174 Pearl Street, N. Y. ; "Charles H. Booth, ge Booth & Co. ; Wm. H: 
Hurlbut, Dickinson, Hurlbut & Co.’; ; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons ; Wm. H. Caswell, John 
Caswell & Co. ; Arthur W. Benson, Prest. Brooklyn Gas Light Co. ; Le W.Corlies, 66% Pine 
Street ; Alexander M. White, w. A. & A. M.V hite ; S. i. Buck ingham, _Poughkeepsie, 
N. Y. ; Sherman Hartwell, Prest. Riles Bank, Conn. : ; Jno. F, Slater, Norwich, Conn, 


~ 4 G. Arnold, B. G. Arnold & Co.; A. A. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen’/ Agi. 
ABRAM M. KIRBY, Secretary Local Department. 


STATEMENT OF THE 


ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY. 








JANUARY Ist, 1874. 


Cash Capital, - - - 
Cash Surplus, - = = = 


$400,000.00 
319,621.75 ; 
$719,621.75 


INVESTED AS FOLLOWS: 





Ce Bh CIR stb cc cetstn ctittnnncwes cecesswesasectscaséensbinnsoteusens $1,926.46 
Cash in est National bank, St. Paul........... .ccsccncccocccccse sosccssncecce 42,936.16 
Real estate, (Company’s building, paying ro per cent net rental). ............- 98,814.14 
Other real estate owned by the Company....-.-....-......---.-....2.--------- 2,001.50 
aco dhaves rot National Dank stock, St. Pal... 2.ccccenccccscsssescccessosese 24,000.00 
ie = w DE ccna dni beaaddignacnkeh éhmainbil 1,770.00 
som Be BAEC. B.. Be NE cnc cece edecscsensincsinssesee 30,000.00 
City and county bonds... ....ccccerecccccoecncecccccceccscccccoccssovcecs 16,296.75 
Os ik DURE EE, BEE CII ann ncn cece neuen ccknccsassasesensoinss 121,819.39 
Call loans, secured by National bank collaterals....................--.------- 117,336.00 
” ” R. R. preferred stock and other first-class collaterals... 170,203.84 
Reese WARE sic sc cccccseccsnsccnccscqnsccassnembsssesies sencescocseoobes 16,842.61 
Salvage on inland losses already paid--.........--.--- tabs dsideismesenmeeeeie 9,146.61 
Due from agents in course of transmission................- cee ccccecceccccce 57,782.12 
December premiums, office business, uncollected...........------------------ 8,746.17 
Total Cash Assets, - - - $719,621.75 


C. H. BIGELOW, 
Secretary. 


J. C. BURBANK, 
President. 





Guose [nsurance (Co. 


OF CHICAGO. 


$3 00,000.00 
620,772.47 


CasH CapITAL, - - 
Assets, August 1, 1874, - 


STATEMENT, August 1st, 1874. 


ASSETS. 


Loans on mortgage (value of property mortgaged over $600,000).....----------- $322,350.00 
Loans on collateral security 
Interest accrued on loans........-.--. 

U. S. registered bonds, 67’s, market value. 







West Chicago Park bonds, market value... .....:.cccccccccccostcsecee “ 
C. B. & Q. R. R. rst mortgage bonds, market value.................--..------- 10,000.00 
Burlington and Missouri R. R. rst mortgage bonds, market value.........-----. 10,000.00 
First mortgage telepraph bonds, market value..................--.------------ 4,500.00 
National ba = I I ie se conticntien gikewesivennieie® 28,500.00 
Real estate owned by CI 000 oneyncnands esosenbensensshasecnnpeeoeoanne 3,000.00 
Cash in hands of agents, and city premiums in course of collection.-....------- 84,419.17 
Cash in banks and in GOR cnc cenpecncctwnesesiysspcencesactudosenensouasapere 28,338.82 
EE RS EE ee, i 1,817.59 
All other property, including claims for re-insurance, office furniture, &c....-...- 4,875.00 
$620,772.47 
LIABILITIES 

IES SIC AIL SE POLL EL IE | OPEN ERE HEE HE: $300,000.00 

sses unpaid, re-insurance and other liabilities.................- 296,714.37 
———_ $596,714.37 





Office, No. 172 La Salle Street, Bryan Block. 


GEO. K, CLARK, President. WALTER KIMBALL, 7reasurer. 


S. P. WALKER, Secretary. 





THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city, 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will Be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 


“N 
Offices of Tux SPECTATOR: 
New York: CHIcaGo: 
No. 16 Dey Street. Nos, 161 and 163 La Salle Street, 
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ESTABLISHED 1840, CHARTER PERPETUAL, 











LYCOMING} 





























FIRE 


Insurance Company, 


OF MUNCY, PA, 


—StATEMEN I 


JANUARY IST, 1874, 


Gross Assets, - $5,766,154.56 


- $4.9375137-54 


449,000.00 


Total Losses paid since organization, 


Of which Chicago received over - 


Cash Assets, = 2° 2 2 -# 463,366.22 


J. W. CHAMBERLIN & CoO., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 








FIFTEENTH ANNUAL STATEMENT -OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES, 482 AND 484 MADISON STREET. 
ORGANIZED A. D., 1859. 
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ys 5 "Soe oe 
8 S dy > 22> ? S 
3 N N ewe 2 
S 3 _ we 2 oy 
X Yn iN -_— >. os ae 
aS) 0 S A e a 
.@ 2 oe 
fr = YS 4 “~~ “~~ 3 - \A 
= I M 3 = 3 5 2 
a ae ae Vox tI oe 5 
-— ee ws w F x & 
% 5 U s O raat - 5 
feN 2 78 & by 
a eds 2) 9 
Som $s 54 = N 
ic _ ma Ay Vs) 9S 
a gS o. 3 tr} Zt we Ha @ 
S a So ee eee 
mw wy i ete at 
— " 4 ~ 
sONgse rele - x 
ae pe _ y = 0 © e 
~% r+) > > — ~ A - 
= @Y - eg zs 
¢ ~~ ao arr 
— la op ¢ a 2 
<p Z -e 
g < = - i 
. . = = = — 
a. ULM ENT Pas ; 
taralitl bebo aut hh WMiflacic! - 





$200,000 


Cash Capital 


STATEMENT JANUARY 1, 1874. 











ens de cabdasinie nah anewandddensavsensaekeewobes $264,730.00 

NU ae aa ni geeeuabeanaenancesee 95.500.00 

a RI IIE RN i oa nn bcos aah ieee iad woe mekeien ems 23,878.77 

een Ce aa uh oeandeaign Shibanan ows dulademecamationeat 172,190.00 

SEE TERRONNG EE IE GOTNO DUNOUE. 6n5 sc ctckencuny sacecnsccescdanmnnecscesuee 1,063,910.23 

ND NT MON sb os dicy nxrickaskstecseagnibacenisoniaueetcumes -- $1,620,209.00 
CLASSIFICATION OF RISKS. 

Kinds of Property. Brick. Frame. Amount, 
Dwellings, barns and contents.........--....--------- ae Ce $2,389,351 
Dwellings, barns and contents............----.------- oe 104,097 111,326,758 
J PRS ERIS SASSER a os ‘eee 142,323 
DR eh an iiitenc cen vaunedubenacniaceeneeeeNe ‘ate 564 850,825 
School-houses a eee 195,935 
School-houses ---- 39469 23534337 





Business done on the ‘‘ INSTALLMENT PtLan,’”’ and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ‘Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the “Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these smelt annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
trom conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
imsurance companies. =i 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the ‘‘ Installment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the ‘* Old American” 
may be classed as one of. if not #he safest company in the world in which to insure farm 
property and detatched dwellings. 


’ 


Agents wanted to canvass for farm property in all the western 
states and state of New York. Address the secretary. 
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GUARDIAN MUTUAL 


LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 


EVERETT CLAPP, Vice-President. 


HENRY C. CLENCH, 


Assistant Secretary. 


LUCIUS McADAM, 
Secretary. 





An Instruction Book for Fire Insurance Agents. 


Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


«© * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

‘“‘ Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it 1n as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory to 
their principals but more easy, agreeable and satisfactory to themselves, ” 

4w&x@® Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pubitshers, Printers & Stationers. 


OFFICES OF THE SPECTATOR: 
NEW YORK: 


CHICAGO: 
No. 16 Dey Street, 161 and 163 La Salle Street, 


Strictly Mutual. 


Provipent | 1FE& | RusT(o. 


OF PHILADELPHIA, 


No. 108 South Fourth Street. : 





Cash Assets over - - - - $2,000,000 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘“‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among ail classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 
















Vice-President, 
JOHN RB. HEGEMAN. 


+ 4 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LYFE INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Ague or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 





B.'R. CORWIN, M , Dominion of Uanada. 
A. KA i 


, Superintendent German Department. 
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SECURITY 


Lire INsuRANCE AND ANNUITY CompPaANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 





Assets, $3,449.108. Income, $1,454,780. 


Numper oF Pouicies In Force, Jan. 1, 1874, 11,118, INsuRING, $26,529,883. 





This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 





OFFICERS: 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Suf’t of Eastern Agenctes, No, 22 School St., Boston, Mass. 





H. Baker, General Agent for Illinois, Chicago, Ill. 

L. DaymupE, General Agent for Iowa, Minnesota, and Nebraska, Davenport, Iowa. 

F. Raum, General Agent for Missouri, St. Louis, Mo. 

MeEssmoreE, General Agent, Minerva, Ohio. 

W. Brown, General Agent, Cincinnati, Ohio. 

E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

C. Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 

E. B. Haywarp, General Agent, Jersey City. N. J. 

E. H. Murpny, General Agent, Trenton, N. J. 

Ezra WILLETs, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. 

Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 

W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 

P. A. Barker, General Agent for Mississippi and Louisana, New Orleans, La, 


C. 
E. 
E. 
D. 
Je 

A. 


GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 


W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sup’t Agne’s. 
NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874, - $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office. 








FUST PUBLISHED. 


THE [NSURANCE ALMANAC 
For 1874. 


Now Ready THE INSURANCE ALMANAC for 1874. It contains: 


The only complete and correct list of insurance companies, fire, life, accident and marine, in 
the United States ; with the age, location, names of principal officers, capital and assets 
of each, January 1, 1874. 

A list of life insurance companies of the United States that have re-insured or become 
bankrupt. 

A list of leading insurance agents of the United States. 

A tabular Digest of the laws of all the different states respecting the business of fire and life 
insurance companies, with a full explanation of the fees, taxes, deposits and other re- 
quirements of each state, corrected to date. 

The Laws of Life and Fire Insurance Contracts; for the guidance and instruction of the 
man of business. 

A'List of the Fire Departments and Water Supplies of six hundred cities and towns in the 
western states. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety of other information, 


exclusively compiled for its pages, and obtainable from no other source. 
THE INSURANCE ALMANAC will be published in quarto form, in two styles, paper 
and cloth. at the following prices, postage paid: 


Single Copies, Paper, . s ° ° ° 
Single Copres, Cloth, . . . ° ° . 


$0.50 
0.75 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, Publishers, 


New York anv Cuicaco, 








A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid as 

: sets 
with the State Treasurer of Illinois, a four per cent ; Stine upon all 
its Policies; and makes the State the guarantor of that deposit. 





Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will receive liberal 
compensation. 


MERRILL LADD, STEWART MARKS, 


President. Vice-President. 
WM. ALDRICH, M. E. STEVENS, 
Treasurer. Secretary. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 
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OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, . - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the oo be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam ples.—Claims actually paid under this feature. 

JameEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid, Amount paid $1,000, less one Semi-Annual mium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


to the Poli 


All the profits belon, 
ividends pai 


in force two years, 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


holders, and are divided annually among Policies 
annually in cash, or used to increase the amount ot 


Goop AGENTS WanrTED. 


A GREAT INSURANCE WORK. 








THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F. 1. A., F. S. S., Barrister-at-Law. 


AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





bases work is the result of many years of labor, supplemented by the facilities fur- 

nished its author by long practical experience and rare adaptation to the task he has 
undertaken, 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 

A BroGrapuicaL SuMMARY of the lives of all those who have contributed to the 
development of insurance; 

A BrioGRAPHICAL SuMMARY of all works written upon the subject of insurance and its 
associate sciences ; 

An Historica Treasury oF INsuRANCE; and, finally, it gives 

A Detaitep AccounT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE AND 
AMERICA, F 


By a special arrangement with the author, Tuk SPECTATOR CoMPANY have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source, 


Parts I to XIV, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar per part. We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 
the press. 





AE TNA 


Life Insurance Company, 


OF HARTFORD, Conn. 


ASSETS, JAN. 4, 1874, - $19,204.787.02 


T. O. ENDERS, Preszdent. 
H. W. ST. JOHN, Actuary. 


AUSTIN DUNHAM, Vice-Pres’t. 
J. L. ENGLISH, Secretary. 


G. W. RUSSELL, M.D., Consulting Physician. 
J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS: 


A, GB, DEW BSc csscecves Portland, Me. 
W.A. STONE.....000. Concord, N. H. 
4 Te re Rutland, Vt. 
DwWIGETr CHESTER.....Boston, Mass. 
C.. F.. BUNCE .<ccvsee Providence, R. I. 


HEMAN A. TYLER....Hartford, Conn. 
F. H. WELD & Son..N. Haven, Conn. 
D. H. TERRY.......Bridgeport, Conn. 


D. A, PBCR. 6.660 Middletown, Conn. 
L. MORTON......000-. New York City. 
EDWARD KENT.......Syracuse, N. Y. 
E. P. DoRR..... devs Buffalo, N. Y. 
NYE & BALDWIN....... Albany, N. Y. 
W. G. CHAFFEE....... Oswego, N. Y. 
Jno. E. BAKER...... Rochester, N. Y. 


MOSHER & THORPE....Auburn, N. Y. 
WM. ERDTMAN. .265 Broadway, N. Y. 


CCl, BIOS .cccccss Newark, N. J. 
ey ae Philadelphia, Pa. 
D. P. CHAPMAN....... Pittsburgh, Pa. 


T. R. ALEXANDER.... Baltimore, Md. 
B. A. GALLIGAN... Wheeling, W. Va. 
W. H., CROW... ..... Raleigh, N. C. 
W. B. GULICK.. .... Columbia, S. C. 


| C. W. BIARRIB......cc006 Augusta, Ga 
DAVID CLARKE.........+- Mobile, Ala 
J.T. MCMILLAN...... Gainesville, Fla 
Wo. E. FITZGERALD... N. Orleans, La 
G. C. SLAUGHTER & Co..Louisv'e, Ky 
W. D. TALBOT....... Nashville, Tenn 
ANDREW MILES...... Knoxville, Tenn 
M. GROSVENOR...... Cincinnati, Ohio 
TuHos. H. WRIGHT...... Toledo, Ohio 
oS a ee Geneva, Ohio 
HORACE STILSON.....Cleveland, Ohio 
R. BH. ALZIOON...¢<0606 St. Louis, Mo 
re See ee Madison, Ind 
Tn0elC. DA. 6.204.568 -Chicago, Ill 
Wo. SCHEFFLER.......... -Peoria, Ill 
ee) Cey, Ill 
J. L. MILEs.......Cedar Rapids, lowa 
F. T. & T. C. Day....Milwaukee, Wis 
STONE & MARTIN....... Topeka, Kas 
S. W. BULLOCK......... Detroit, Mich 
M. P. MorRsE...... San Francisco, Cal 
JONAT’'AN KELLOGG.. Little Rock, Ark 
Ws. H. Orr...... .. Montreal, Canada 
JOHN GARVIN....... Toronto, Canada 








New Jersey Mutuar 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1874, - - - - $37,680,224 
ANNUAL INCOME, about - - ~- — $10,000,000 


Increase of Assets during 1873, - - - $2,744,082.94 
Ratio of Expenses to Receipts in 1873, - 7.62 per cent. 


Policies in Force Dec. 31, 1873, 63,550, Jnsuring $181,802,730.00 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L, GREENE, 














Z. PRESTON, 


Vice-Pres t. Vice-Pres't. Secreta ry. 
JOHN M. TAYLOR, “ss’¢ Secretary. L. S. WILCOX, Medical Examiner. 
FENERAL AGENTS: 
Dunham & Sherman, General Agents for New York City, Long Island and New 
gaey Mt hil ith chee eatered aces die stmeweue se No, 194 Br@adway, New York 
Peck & Hillman, General Agents for State of New York.....-.--.--------. Troy, New York 
Stearns, Dickinson & Co., Gen. Agents for Illinois,......No. 170 Washington St., Chicago, IIl 
Hodges Srotheis. General Agents for Michigan and Wisconsin. —_.-..---. Detroit, Michigan 
George L. Wright, Gen. Agt. for Missouri..........-.-.. Cor. Fifth and Olive Sts., St. Louis 
Geo. W. Fackler « Co., Gen'l Agents tor Unio & Indiana.-.--.34 W. ‘Uhird Street, Cinn., O 
Ryan, Carpenter & Co., General Agents for Kentucky-_-...--.......-.------. Louisville, Ky 
J. S. Carpenter & Co., General Agents for Tennessee...................-..Memphis, ‘Tenn 
Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and West 
ee eke cahowgean No. 8 South Street, Baltimore, Md 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 
iin Cl ee enwm ices cnn nee Sancerecneasuacusccccusen ..Providence, R, I 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick... .___. Bangor, Me 
Edwin gs Gen. Agt. for Boston and vicinity...._--.-. No, 84 Washington St., Boston, Mass 
ames B. Roberts, Gen. Agt. for California_____.. No. 315 California St., San Francisco, Cal 


. D. Wait, General Agent for North Carolina_____- iipacbigeathicmele isa ad 
Phil. M. Crapo, General Agent for lowa___.............-...--.- 


. H. Tenney, General Acent for Minnesota 


axtieg Raleigh, N.C 
.--.Burlington, Iowa 
...Duluth. Minn 





J. G. Graham, Gen. Agt. for Kansas, Nebraska and the Territories...... Leavenworth, Kas 
R. R. Bren, General Agent tur Veorgia and rioriaa._.._......-..-.-.-..----. Savannah, Ga 
S. S. Carrier, Agent for Western Pennsylvania....................-.-.------. Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelphia, Penn... _---........No. 530 Walnut St., Philadelphia 
R. C. Smith, Agent for Susquehanna Valley, Pa... -.....-........---.-----. Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsylvania._.............-.._-.-. Reading, Pa 
Brainard Rorison, State Agent for Indiana.............-..-.--.---------.. Indianapolis, Ind 





¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3, 3%, 4 AND 414 Per CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 


Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, 
No. 16 Dey Street. 


CHIcAGo, 
No. 161-163 La Salle Street, 





UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALL Forms or Lire anD Enpowment Poticies Issuep. 


TOHN E. DE WITT, Pres*dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


PACIFIC MUTUAL 


Life Insurance Company, 





OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 
LELAND STANFORD, Preszdent. 
H. F. HASTINGS, Vice-President. 


JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in-Chief. 


SCHREIBER & HOWELL, General Agents, Home Office, 







DIRECTORS: 

LELAND STANFORD. : SAMUEL LAVENSON.........- Merchant 

Pres, Central Pacific R.R. | P. H. RUSSELL.-......-.........Merchant 
ROBERT WATT....__.. State Comptroller | B. F. HASTINGS.-.....--.....-..- Banker 
JR Cj panmer! 1. BH. CARROLL......0.-<.2<95- Merchant 
Wiew son BOOTH.............. Merchant | D. W. EARL..-.---- Forwarding Merchant 
Foo! og: ee Merchant | JAMES CAROLAN .-Merchant 
oo) f * Banker | E. B. KENYON..____- .-Capitalist 
CHARLES CROCKER, ROBERT HAMILTON......-...Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 
ASSETS, Jan. 1, 1874, - - 1,123,498 


) , PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, | J. A. BRUMSEY......... Virginia, Nevada 
N». 41 Second st., Sacramento, Cal. | B. G. RAYBOULD..__._-- Salt Lake, Utah 
SCHREIBER & HOWELL, | Hon. ISAAC RANNEY.... Delaware, Ohio 


137 Montgomery st., San Francisco | W. E. SS®TROWBRIDGE...... Chicago, III, 


Reliable and gnonpette Agents wishing to contract for unoccupied 
Ter, itory will please address as above, or dirert to Home Office. 
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THe MuTuat LIFE 
Insurance Co., of New York. 


FREDERICK §, WINSTON, President. RICHARD A. McCURDY, Vice-President. 





$65,609,837.67 
61,882,052.64 


Cash Assets, Jan. 1, 1874, - 
Total Liabilities, at the same date, - - - - 


Surplus over all Liabilities (Reserve at 4 per cent.), $3,727,785.03 


NumBeEr oF Potictes In Force, 86,416. | Amount AT Risk, - - $289,505,836. 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address MerrILL & FurGuson, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. Address Jennincs, Hiccins & Brooks, 
Cleveland, Ohio, 

JOHN A. LITTLE, General Agent for Southern New York. Address Lirrte & Ray- 
MOND, 132 Broadway, New York. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
CuristTiE & Boarpman, Troy, N. Y, 

OHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn, 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I. and Massa- 
chusetts, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Pror. W. H. C. BARTLETT, Actuary. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 


JOHN M. STUART, Sec’y. 





GENERAL OFFICE, ST. LOUIS, MO. 


E. W. BRYANT, 
Actuary. 


H. W. HOUGH, 
President, 


J. S. PIERCE, 


Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873. 
$51,318,617.00 


NET ASSETS, 
December 31, 1873, 
$5,119,237.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State ofits reserves or re-insurance fund, The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 
L. D, ALEXANDER, President. WM. P. BUCKMASTER Vice-Pres't. 
A. D. SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssocIATION OF AMERICA, will address or 
apply at the office of the Association, No, 92 Broadway, New York. 


JAMES A, RHODES, Manager. 





INCORPORATED 1861. PurgLy MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 
HENRY FULLER, Jr., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B, IRELAND, Actuary. 


ASSETS / : P $5,000,000. 
ANNUAL INCOME . ‘ $1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 


Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAw appiies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangemenis may be made by agents or solicitors, on application to the 
Company, or to any of the following 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Duilding, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P, PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
Geo, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 

J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 

LAWFORD & MCKiM, Io South Holliday Street, Baltimore, Md., for Maryland. 
Cuas. MCLEAN KNOox, S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York, 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 
S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, corner Main and Eighth Streets, Kansas City, Mo. 

JOHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FRIsBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 

E. H. ELWELL, Moffat Building, Detroit, for Michigan. 

D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind’apolis, for Ind. 
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Number of Policies issued to Jan. 1, 1874, - - 61,800 
Number of Policies issued in 1873, - - - - 4,220 
Surplus, New York Standard, - - : - $671,641 
Assets, January 1,1874, - - - = = $6,539,326 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, Manacer. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


WASHINGTON 


Life Insurance Company, 
No. 155 BROADWAY, NEW YORK. 
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CASH ASSETS, $4,000,000. 





All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after failing to pay the premium. 


ke” All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, IIl. 
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Hlartford, Conn. 


Insurance Co., - 





JANUARY 1, 1874. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, (873, : $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873. 


Assets, securely invested, - - - $8,990,861.00 


Surplus, free of all liabilities, - - - 881,048.00 
Dividends paid to policyholders during the year, 1,070,455.00 
Income for the year, - - - - -  3,521,241.00 
Losses paid during the year, - - - 9325535-32 


The following table exhibits the progress of the Company during the last ten years: 


Dividends ao 
Policies paid soy a 
Gand Income. Policy- y Assets. 
c Death, 
holders. 
1862-63 1,717 $125,672 $1,244 $58 ,600 $437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027 ,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 
COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 
1871 10,039 $3,135,736.14 $663,654.22 $652,590.57  $7,356,967.28 
1872 10,527 35413,752-45 943,441.71 831,116.32 8,209 ,325.07 
1873 9,522 3,521,241.00 1,070,455.00 932,535.00 8,990,861.00 


An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by insurers, An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policyholders, and that it affords insurance at the lowest 
rates. It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 





Three Millions Six Hundred 
Thousand Dollars, 


$3,700,000.00 


And at the same time it has greatly increased its Assets, as well as maintained a 
large Surplus over all Liabilities. Since the commencement of xs 
business the Company has issued over 


EIGHTY-ONE THOUSAND POLICIES, 











and has paid to the families of its deceased members nearly 


FOUR MILLION DOLLARS. 


~ E. FESSENDEN, President. 
J. F. BURNS, Secretary. 


